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Jno. C. LATHAM, JR., 
Member N. Y. Stock Exchange. 
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BANKERS, 
16 & 18 WALL STREET, 


NEW YORK. 
R J. & CO, 
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ESTABLISHED 1865. 
BANKERS AND BROKERS, 
EMPIRE BUILDING, 

71 BROADWAY, NEW YORK. 


More than Thirty years membership in 
The New York Stock Exchange. 


CHAS. FRASER. 





ROBERT J. KIMBALL. WM. EUGENE KIMBALL. 


KEAN VAN COR TL ANDT & CO. 
BANKERS, 


26 NASSAU STREET, 


INVESTMENT SECURITIES. 


NEW YORK. 





[ ADE “NBURG, THALMANN & CO. 
BANKERS, 


BROAD-EXCHANGE BUILDING, 


25 BROAD STREET, NEW YORK. 


AMES P. GEDDES, 


Unlisted Stocks and Bonds. 


INVESTMENT SECURITIES. 


MILLS BUILDING, 
BROAD STREET, NEW YORK. 
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WILLIAM F. FEARON. 


PEARON & CO., 


BANKERS AND BROKERS, 
511 CHESTNUT STREET, 
PHILADELPHIA. 


CHAS. FEARON. 


INVESTMENT SECURITIES A SPECIALTY. 
U. S. Bonds Bought and Sold. 








FOREIGN BANKS. 


M ARTINS BANK (Limited) 


LONDON, ENGLAND. 


CAPITAL SUBSCRIBED, $4,860,000 





CAPITAL PAID UP, - 2,430,000 
SURPLUS, - - . 573,130 
@ $4.86=21. 


Foreign Exchange and General Banking Business. 
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pixst NATIONAL BANK 
OF CHICAGO. 


CAPITAL, - $5,000,000 
SURPLUS, - 2,000,000 


Foreign Exchange, Bonds. 
Accounts of Merchants, Corporations, Banks and 
Bankers solicited. 


i hae NATIONAL SHOE 
AND LEATHER BANK 
OF THE CITY OF NEW YORK, 

271 BROADWAY, COR. CHAMBERS STREET. 


Capital and Surplus, $1,200,000. 


SOLICITS ACCOUNTS. LARGE OR SMALL, WHOLE OR 
PART, FROM INDIVIDUALS, FIRMS AND COR- 
PORATIONS, ASSURING PROMPT SER- 

VICE AND LIBERAL TREATMENT. 

ACTS AS KESERVE AGENT 
FOR BANKS. 


JOHN M. CRANE, President. 
JOHN A. HILTNER, Vice-President. 
JOHN I. COLE, Cashier. 


Rs | ied 
OHN M. CRAN 


THOMAS RUSSIEL, P - * Standard Rope & Twine Co. 
THEODORE M. IVES, Treasurer American Thread Co. 
JOSEPH 38. STOUT, Stout & Co., Bankers. 
pot Te k. HEGEMAN, Pres’t Metropolitan Lite Ina. Co, 
OHN A. HILTNER Vice-Presiden 
HALEY FISKE, Vice-Pres't comeaiien Life Ins. Co, 
WILLIAM C. HORN, W C. Horn, Brother & 
FRANCIS B. GRIFFIN, C. E. Jennings &. Co., Jennings & 
Grittin Manufacturing Co. 


THE AME RICAN CREDIT. 
INDEMNITY CO. 


OF NEW YORK. 


S. M. PHELAN, PRESIDENT. 


Credit Insurance Only. 


OUR PROGRESSIVE POLICY OF CREDIT 
INSURANCE IS A LIBERAL POLICY. 

A plain definite and positive agreement, protecting 
the merchant from excessive losses through insol- 
vency of his customers. 

We would be pleased to furnish Manufacturers 
and Jobbers, upon request, full particulars regarding 
our collateral system as applied to merchandise 


accounts. 


EQUITABLE BUILDING, ST. LOUIS. 


302 BROADWAY, NEW YORK. 








"oh STUART SIMONS & CO., 


Investment Securities, 


UNLISTED STOCKS AND BONDS, 
25 BROAD AND 





50 EXCHANGE PLACE,} NEW YORK. 
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GEO. G. WILLIAMS, President. 
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GEO. G. WILLIAMS, AUGUSTUS D. ee 
FREDERIC W. STEVENS, GEO. G. DE WIT 
W. EMLEN ROOSEVELT, WM. H. PORTER. 


NICKERBOCKER 
TRUST CO. 


234 FIFTH AVENUE, COR. 271 ST. 
BRANCH OFFICE, 66 BROADWAY. 


[JNION TRUST CO. 


DETROIT, MICH. 
CAPITAL, $500,000. ALL PAID IN. 


D. M. FERRY, Pres. ELLWOOD T. HANCE, Sec’y. 


UYLER, MORGAN & CO, 


44 PINE STREET, NEW YORK. 


SECURITIES BOUGHT AND SOLD 
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i—- and A Am ncy of f Banks, Corporations, Firms 
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DRAW ON 
THE UNION BANK OF LONDON, 
BRITISH LINEN CO. BANK, LONDON AND SCOTLAND 
ULSTER BANK, LIMITED, BELFAST, IRELAND. 


Members N. Y. Stock Exchange. 








EXPORTERS AND IMPORTERS. 


LINT EDDY & AMERICAN TRADING 
COMPANY, 


30 BROAD STREET, NEW YORK. 


Branches and Agencies in all the 
principal Ports of the World. 


ARE PREPARED TO EXECUTE ORDERS 
FOR ALL CLASSES OF AMERICAN OR 
FOREIGN MERCHANDISE. 
ADVANCES MADE ON CONSIGNMENTS. 


Cable Address: FLINTEDDY. 
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THE 


CENTRAL NATIONAL BANK 


OF THE CITY OF NEW YORK. 


UNITED STATES. DEPOSITARY. 


Superior Facilities for Collecting 
Exchange on other Cities. 


CORRESPONDENCE INVITED. 


EDWIN LANGDON, Cc. S. YOUNG, 
President. Cashier. 


W. M. WOODS, LEWIS S. LEE, 
Vice-President. Assistant Cashier. 





DIVIDENDS. __ 
AMERICAN EXPRESS COMPANY. 


A semi-annual dividend of Three Dollars ($3.00) 
per share has been declared payable in New York, 
July lst, 1901, to the shareholders of record at the 
close of business May 3list, 1901; also an extra 
dividend of One Dollar ($1.00) per share out of the 
earnings of the Company from its investments. 

CHAS. G. CLARK, Treasurer. 
NEW YORK, May 8, 1901. 





THE ATCHISON, TOPEKA AND SANTA FE 
RAILWAY COMPANY. 
NEW YORK, May 1, 1901. 

The Board of Directors has declared a dividend on 
the COMMON Stock of this Company of One dollar 
and fifty cents ($1.50) per share, being dividend 
No. 1, payable June 18, 1901, to holders of COMMON 
Stock as registered at the close of the transfer books 
on May 23, 1901. The transfer books for the 
COMMON Stock of the Company will be closed from 
three o’ciock P. M. on May 28, 1901. until ten 
o'clock A. M, on June 19, 1901. 

Dividend cheques will be mailed to holders of 
COMMON Stock who shall file dividend orders at 
this office. 

H. W. GARDINER, Assistant Treasurer, 
59 Cedar St., New York City. 


NEW YORK OFFICE OF 
THE AMERICAN COTTON OIL CO, 
27 Beaver Street, N. Y. City, May 7th, 1901. 

The Board of Directors of this Company has this 
day declared a semi-annual dividend of THREE 
PER CENT. upon the Preferred Stock of this Com. 

many, payable on June Ist, 1901, at the Banking 
louse of Winslow, Lanier & Co., 17 Nassau Street, 
New York City. 

The Preferred Stock Transfer Books will be 
closed at 3 P. M.on May 15th, 1901, and will be re- 
opened at 10 A. M. June 34d, 1901. ‘ 

JUSTUS E. RALPH, Secretary. 








____ SPECIAL NOTICES. | 


Messrs. LADENBURG, THALMANN & (0. 


have removed their offices 
to the 


BROAD-EXCHANGE BUILDING, 


285 Broad Street. 
May 18, 1901. 


Gc & VO 
gitta’ RIDGE, SV EGER 


Sole Manufacturers to the Trade Only of the 


FINEST LINE TYPEWRITER RIBBONS, 


Carbon Papers of Every Description 
Made in the World. 


OUR GOODS POSSESS SOLID MERIT 








Fred’k VIETOR & ACHELIS, 
Cor. CHURCH & LEONARD STs. 
Commission Merchants 
AND DEALERS IN 


WOOLENS, LADIES AND MEN’S CLOTHS, 


Dress Goods, Foreign and Domestic Hosiery, Silks, 
Ribbons, Cotton Goods of every description, Carriage 


Cloths, and a general line of all Dry Goods. 
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(Guaranty Trust Company of New York 


OFFER FOR SUBSCRIPTION 
$1,500,000 


BEING TOTAL AUTHORIZED ISSUE OF 


AMERICAN SCHOOL FURNITURE CO. 
First Mortgage 6°% 30-Year Sinking Fund Gold Bonds, 


DUE APRIL 1st, 1929: INTEREST PAYABLE APRIL 1st AND OCTOBER 1st. 


Redeemable on or after April Ist, 1909, at 1073°, and Accrued Interest. 


Secured by Mortgage dated March 15th, 1899, to WALTER G. OAKMAN, Pres., and 
GEORGE R. TURNBULL, 2d Vice-Pres., of the GUARANTY TRUST 
COMPANY OF NEW YORK, Trustees. 
NEW YORK, April 25, 1901. 
GUARANTY TRUST COMPANY OF NEW YORK, 


Mutual Life Bldg., Manhattan. 
Dear Sirs: 


The American School Furniture Company is a corporation organized under the Laws of the State of 
New Jersey, for the purpose of carrying on the business of the manufacture and sale of School Furniture, 
Church and other Furniture, and Opera and Assembly Chairs. 

The Company has been in operation since March 16, 1899. 

The authorized capital stock of the Company is $10,000,000 ; $5,000,000 Preferred and $5,000,000 
Common; amount issued, $3,977,800 Preferred and $4,878,300 Common. 

The Company is a consolidation of twenty-five of the largest companies manufacturing the above, 
and all the property plants and business is free of indebtedness except as shown in the statement 
herewith. 

The manufacture of school desks, church furniture and opera chairs is one of the leading 
manufacturing industries in the United States. 

The properties owned by the American Schvol Furniture Company manufacture 90 per cent, of 
all the school desks, opera chairs and church pews in the United States, 

The Plants of the Company are geographically located in such a way asto bring about the best re- 
sults in cost of manufacture, as well as distribution of the product, 


The following is an exhibit of the condition of the Company as of March 1, 1901 : 


ASSETS. 
ey Ce nis 5 cues ebm ete ob steseneeeaeedbee eaene $9,819,554 66 
Inventory, Goods on hand and in process of manufacturing, 

I a a fo a alae eaeibeeac bine aed 1,002,520 84 
CED 6 ciceccces sestectonsines covess ccsceneseseb ec cscccateesesse ses 65,326 15 
Bills and Accts, Rec..... Lspancnat’dhsasdeneebatesbeteneneevens 577,517 87 

$11,464,919 52 
LIABILITIES. 
Capital Stock (Pref.)......---- esa: tenceleseabiiaiiN a cial $3,977,800 
iin an ac ceiace pebdelets bese 4,878,300 $8,856,100 00 
Bond ieese (20 Voar G BD. GO.) ....... cece ccccecccwcccccscescscces 1,500,000 OO 
es Ee By nnd cv cdbicescnviescsssecicsscicccne 274,322 61 
I on cc iciccccrsn ss sidscn sees ccgeerineseseccoseteceaecigesse 834,496 91 





~ 


$11,464,919 52 

Net earnings of the Company from date of organization, March 16, 1899, to December 31, 1900, 
after paying all expenses, including interest on the bonds, sufficient to pay 799 Dividend for the above 
period on the Preferred Stock issued, and leave a Surplus of $547,204.16. 

The volume of business transacted by the Company for the year 1900 was over 25% greater than 
the year previous, 

The bonds of the Company have been underwritten by a Syndicate. 

The organization of the Company and the preparation of its bonds have been under the supervision 
of Messrs. Davies, Stone & Auerbach, of New York, 

A sinking fund at the rate of $60,000 per annum is provided for, after April 1, 1904, and is included 
in the mortgage (and hence is prior to all dividends) for the purchase of bonds in the open market, or for 
their redemption at 107% and accrued interest. 

The business will continue to be managed by the heretofore owners of the acquired properties, who 
have retained the entire Preferred and Common Stock of the Company, issued as above stated. 

The goods manufactured by the American School Furniture Company are covered by Letters Patent 


issued by the United States Government. 
, Yours very truly, 


THOS. M. BOYD, Pres. 





Mutual Life Building, 
NEW YORK, May 6, 1901. 
WE OFFER, SUBJECT TO SALE, THE ABOVE DESCRIBED BONDS AT PAR AND 
ACCRUED INTEREST, AND RECOMMEND THEM AS AN INDUSTRIAL ISSUE COVER- 
ING AN ABUNDANT SECURITY AND OF STABLE VALUE. 
GUARANTY TRUST COMPANY OF NEW YORK. 
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The labor situation is the cloud hovering over the business 
world, but the difficulties are not sufficiently widespread at 
present to seriously interfere with the progress of manufacture 
and distribution. Some settlements of strikes have been effected 
during the week, and others seem probable at an early date. 
Meanwhile prices hold firm, the capacity of producing plants 
in the leading industries is well employed, and crop advices are 
satisfactory. Railroad earnings continue to show remarkable 
gains, 9.6 per cent. over last year and 29.8 per cent. over 1899 
for half of May. Even with speculation on a reduced scale 
bank clearings at New York for the week gained 89.7 per cent. 
over Ig00 and 36.2 per cent. over 1899, while at leading cities 
outside New York the gains are 31.1 per cent. over Igoo and 
30.9 per cent. over 1899. 

A feeling of confidence in the permanence of values appears 
to have settled in all divisions of the iron and steel manufac- 
ture. To this may be attributed the decrease in orders for dis- 
tant delivery, purchasers merely contracting for their require- 
ments from one to two months in advance. Tranquillity re- 
garding the future is undoubtedly due to the action of the large 
combination, which has made no effort to secure exorbitant 
prices, but manifests an intention to maintain quotations at the 
current level. Independent producers show a disposition to 
work along the same lines, and the net result is less scrambling 
to get orders placed, but no indication that the actual demand 
is any smaller. Notwithstanding much talk of dulness in pig 
iron, Bessemer is firmly held at $16.75 delivered at Pittsburg, 
or $16 at Valley furnaces. Foundry irons are somewhat easier. 
All lines of finished steel are crowded to the limit of produc- 
tive capacity, and machinery houses at Chicago are granting 
machinists’ demands rather than risk delay. At some other 
points, however, employers appear more stubborn, and there is 
prospect of serious interruption to business. 

Although slightly smaller than in the two preceding phenom- 
enal weeks, shipments of boots and shoes from the East were 
more than one hundred thousand cases, and far in excess of 
the same week in earlier years. The great forwardings of late 
were caused by the urgency of buyers who had allowed their 
goods to accumulate at the shops until they were needed, 


Seasonable weather at last brought trade up to expectations, 
and the heavy movement resulted. Though shops still have 
ample orders it is not probable that shipments will continue so 
heavy, for the stocks on hand have been reduced. Tan shoes are 
in most immediate demand, butthe local market was held back by 
wet weather again thisweek. Leather has beenstrong and belting 
butts are scarce. Cheaper grades of upper leather are less 
active, owing to the better demand for glazed kid and calfskin. 
Textile fabrics still exhibit the least animation, and conditions 
at Fall River cotton mills are far from encouraging, further re- 
duction in time and possibly in wages being under discussion. 
Woolen mills exhibita little more activity, and buy raw material. 

Correspondents of R. G. DUN & Co. report the winter wheat 
outlook steadily improving, and there is every reason to antici- 
pate an abundant harvest. A few sections have slightly 
reduced acreage, and losses by drouth in Texas may amount 
to about half the original area planted. The production in this 
State, however, is never sufficiently heavy to be an important 
factor in the total for the whole country. The most encourag- 
ing feature is the decrease in the amount of harm done by 
Hessian flies, which earlier in the season threatened to be severe. 
In the face of better domestic crop prospects quotations continue 
firm, injury in Germany affecting foreign markets. Atlantic 
exports have been large, for the past week, including flour, 
amounting to 3,692,413 bushels, against 2,173,356 in the same 
week last year, and 1,646,624 in 1899. Speculation in May 
corn has quieted down, but the general level of this cereal con- 
tinues far above normal prices, and more liberal receipts have 
been attracted to interior cities; for the week 3,667,042 bushels 
were received, against 1,694,786 last year. On the other hand, 
foreign buying is restricted, Atlantic exports being only 
1,636,899 bushels, against 3,534,673 a year ago. Comparative 
quiet prevails as to cotton. Receipts continue liberal, spinners 
are buying little, and there is a steady improvement in reports 
of the current crop’s condition. 

Stocks were irregular, advancing early but reacting on the 
renewal of excitement over the Northern Pacific position. 
Many shorts, who carried contracts through the recent panic, 
have not yet covered, and they are nervous, though the situa- 
tion seems to have cleared to such an extent that the leading 
interests have it in their power by agreement to let out sufficient 
stock to break the corner without affecting their ultimate posi- 
tion. It was believed that liquidation in other directions by 
those who are short of Northern Pacific stock had been pretty 
well completed. It is the uncertainty of the situation which 
is depressing from the Wall Street standpoint. Investment 
buying of stocks was large. 

The money market was favorably affected by the showing of 
the bank statement with respect to the liquidation of loans, and 
displayed an easy tone, though there was not much change in 
rates. There is no further noteworthy influx of interior money, 
for rates here have declined to about the basis which can be 
realized in the West and South for loans in connection with 
active general trade. Mercantile demand for money in New 
York is still light, so that some banks which have been holding 
funds for probable requirements of commercial clients were glad 
to put it out for varying terms at 4% per cent. at the Stock 
Exchange on all industrial collateral. Money is the chief factor 
in foreign exchange movements, that market ruling firm. It 
is believed that the placing of the new Russian loan in Paris 
may somewhat relieve the demand upon us for gold, but at the 
most we are now shipping only such gold as we are receiving 
from new production. Foreign commerce at the Port of New 
York last week showed a loss compared with 1900 of about 
two millions in exports, while imports gained $1,500,000. For 
three weeks there is little change in exports, but imports gained 
nearly four millions. 

Liabilities of failures in three weeks of May were but $4,779,- 
103, of which $1,552,144 were in manufacturing, $2,050,150 
in trading, and $1,176,809 in other commercial lines. In the 
same weeks last year defaults aggregated $6,611,291. Failures 
for the week numbered 180 in the United States against 185 
last year, and 22 in Canada against 20 last year. 
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THE BUSINESS OUTLOOK. 


Reports from Principal Cities of the United States 
and Canada. 


Boston.—Some improvement may be noted in branches of 
trade that have been quiet previously. Wholesale and retail 
clothing trade is more active, manufacturers having received 
more orders for fall garments. The retail dry goods trade has 
been very good with the warmer weather. Dry goods jobbing 
houses report an increased demand for fall dress goods and 
other kinds of fall merchandise, and also more doing in wash 
fabrics and other seasonable goods. With the cotton mills 
business is no better, and there is no immediate prospect of a 
larger employment of machinery. Woolen mills, on the other 
hand, report a better duplicate demand for men’s wear fabrics, 
the orders coming in having been larger in volume and calling 
for larger quantities of goods, particularly staples. All the large 
mills are said to be fairly well employed. Shoe manufacturers 
are receiving a good volume of fall orders, and all the shops 
keep busy, with a good prospect for steady employment through 
the summer. The forwarding movement is heavy, 100,874 
cases having been shipped the past week, making the move- 
ment since January I aggregate 1,866,829 cases, an increase of 
45,146 cases over the same period of 1900. The leather market 
is firm, with fair activity in heavy sole, but rather quiet opera- 
tions in finished stock. Hides rule strong. Wool fails to show 
improvement, current business being confined to small lines, 
which the small and medium sized mills are taking with mod- 
erate freedom. The large mills are not in evidence. The out- 
ward movement, however, continues heavy, and shipments for 
the week are 5,245,934 pounds, compared with 4,955,108 pounds 
in the previous week. Prices are no higher, and large lines 
could not be sold except at some concessions. Stock specula- 
tion quieter and almost wholly professional. The undertone to 
money market is easy, but rates show little change at 4 to 5 per 
cent. on time. 


Portland, Me.—Retail trade shows a steady increase 
throughout the State and there is much activity. Jobbers in 
general are busy and carriage dealers are unable to fill their 
orders. The outlook for the hay crop is the best for several 
seasons, and sales of agricultural supplies, particularly in 
Aroostook county, are heavy. The run.of herring along the 
eastern shores is exceptionally large, many new factories are 
starting, and the prospects point to a large pack of sardines. 
Except for some minor disturbances this section is free from 
labor troubles, and manufacturing industries as a whole are in 
excellent condition. Collections improving and money easy. 

Providence.—Salesmen for manufacturing have been out 
about two weeks and are sending in some satisfactory orders. 
Business as a whole is more active, and the outlook encour- 


aging. Manufacturers of bleached cottons and print cloths 
report trade seasonably quiet, but the larger mills are all 
running to fair capacity and a good fall trade is anticipated. 
The machinists in two large engine shops are on a strike, and 
both plants are shut down. Banks are discounting commer- 
cial paper at 4% to 5, but the supply is limited. 
Philadeliphia.—The market in iron and steel continues 
dull as regards buying and selling, though manufacturers are 
active. New business, however, is somewhat slow. Prices 
are working toward a lower level. The machinery market is 
active and shops are busy, though many are at present dis- 
turbed in consequence of the strike. Some shops are closed, 


but others have made concessions and continue operation, 
while others are holding the matter under consideration. 
Foundries are busy. The demand for heavy tools continues 
good and trade in small tools is brisk. Textile machinery 
continues very quiet. Dry goods are quiet and jobbers and 
commission houses report small sales, though retailers report 
a general improvement in business. The clothing market is 
also very quiet at present. During April 30,640,000 feet of 
lumber was unloaded here, a decrease of 3,800,000 feet from 
last year. In some lines there is considerable activity and 
prices are firm. Furniture manufacturers are busy, but retail 
trade is rather slack. 


Wool shows little change though values are well maintained. 
Manufacturers still purchase only for immediate needs. Dress 
goods makers are operating fairly for present needs, but men’s 
wear makers are holding off, except for small lots. Fine wools 
are firm in sympathy with the London auctions. The indica- 
tions are that a good demand for men’s goods is likely to develope 
ina short time. Collections are only fair. Hide and leather 
lines remain quiet, except in heavy leather for harness and kin- 
dred lines, in which there is considerable activity. Shoe man- 





ufacturers report business improved, especially in the West and 
South. The shoe jobbing trade has fallen off, attributed largely 
to weather conditions. Builders’ hardware shows increased 
activity, and carriage builders are all busy. In domestic leaf 
tobacco trade has somewhat improved and fair sales are reported. 
There isa moderate inquiry for Sumatra, principally new goods. 
Havana is dull. Cigar manufacturers are fairly active. Dealers 
and manufacturers of drugs report business quite brisk. In 
paints and varnishes up-country and southern trade has been 
excellent, though collections are slow. Wallpaper jobbers and 
manufacturers report dull business. Wholesale dealers in and 
manufacturers of paper report continued falling off in jobbing 
trade, though orders from publishers keep up. There is some 
sagging in prices; collections are satisfactory. Wholesale mil- 
linery dealers report sales of summer goods as fully up to the 
standard, with prices well maintained and collections satisfac- 
tory. Wholesale and retail jewelers report trade quiet. The 
wholesale grocery trade is fairly good in some quarters, but 
there is little demand for futures. Refined sugars are more 
active, with prices firmly held. The local coffee market is in- 
active. In teas and coffees there is a fairly active business. 
Call loans are strong at 5 per cent. and time money easy at 4% 
per cent. and upwards. Transactions in commercial paper are 
small at 4% per cent. 

Pittsburg.—The condition of the iron and steel market has 
not been disturbed during the week. Therush of new business 
is less than a month ago, and in respect to new orders the 
market is dull, but there is no indication of weakness, and ship- 
ments on specifications are keeping the plants fully employed. 
The pig iron market is quiet, but prices are firm. There are 
few transactions, except in mill iron, in which there is some 


activity, but even that is below its normal condition. The sales 
that are made are in small lots, and do not make a great tonnage 
in the aggregate. Sheets and plates are still leaders. New 
business in small lots is coming inasteady manner. Premiums 
are still paid for prompt delivery, and on future shipments former 
prices are adhered to. In billets the transactions are not out of 
the ordinary, but the demand is firm. The market maintains 
its strength but the number of sales is limited, which is mainly 
due to the scarcity in the open market. Prices are firm at a 
minimum of $24 at Pittsburg, and higher rates are paid for 
prompt delivery. Bessemer pig iron is maintaining the former 
price of $16 at Valley furnace, and $16.75 delivered at Pitts- 
burg, but transactions are light. The rail market retains its 
activity, and new business amounting to several thousand tons 
was booked in the week. Premiums as high as $2 a ton are 
being offered for early shipments of medium and standard rails. 
There is a substantial demand for wire rods, and the mills are 
rushed with business for two months ahead. Prices range from 
$40 to $42 per ton for ordinary steel rods to ashigh as $45 for 
specials. The window glass plants are nearly all out of blast 
for the usual summer period. The trade is in good shape, and 
demand and prices are firm. Plate glass is unchanged as to 
prices, and the demand is active. The hardware business con- 
tinues to show evidence of activity. There is a large demand 
and prices in general lines hold firm. An improved condition 
is noticeable in the grocery trade, with demand brisk and 
prices firm. Stocks of sugar on hand have been depleted, 
owing to the opening of the berry season. The market in this 
commodity is very firm at present prices, and an advance is 
looked for at any time. Money is easy at 4 and 6 per cent. 


Baltimore.—Trade in boots and shoes makes the best 
showing for some time past, there being a good southern and 
local demand, and country collections unusually good. Road 
orders for fall shipment in clothing are liberal, the preference 
being given to fancy worsteds and cheviots. Spring collections 
are behind, but the situation is improving. In dry goods, 
orders are for immediate requirements only, bleached cottons 
and print cloths being dull and unchanged. Some manufac- 


turers are offering new lines of ginghams at slight advances. 
Abundance of orders cause activity in notion and jewelry lines, 
and millinery sales are exceptionally large. Trade in drugs and 
paints has not improved and prices are unsteady. The wool 
market is quiet, with little request except for the finer grades. 
Fertilizers show an unwonted activity, raw materials being 
eagerly sought after for southern trade and prices tending 
upwards. Furniture business is fair compared with last season, 
and though there has been considerable cutting in staple 
articles, prices in general have not been materially affected. 
Trade in both manufactured and leaf tobacco is quiet, with 
moderate receipts, but factories well supplied. Harness moves 
freely for local and road trade, and prices are firm. FEarly 
advance in all grades of sugar is looked on as certain, and many 
dealers are buying stock in anticipation. Coffee is fluctuating, 
the better grades being ten points higher. General grocery 
trade is fair, but canned goods are dull. ) 
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Savannah.— Trade in jobbing lines is quiet and collections 
only fair. The cotton market is quiet. Spirits of turpentine 
firm at 3234c. Rosin firm, pales 15 ; lower grades 5c. higher. 

Louisville.—Implement dealers have had a quiet week. 
Manufactured plug tobacco sales below average. Orders for 
fall shipments of clothing are coming in well and outlook is 
good. Business is about normal with jobbers of shoes. 
Groceries continue quiet. Dry goods satisfactory for the sea- 
son and ten per cent. ahead of same period of 1900. Distrib- 
utors of whisky still report active demand. Hardware jobbers 
are busy and complain of manufacturers being behind with 
orders. Lumber is in good demand with some varieties especi- 
ally active. Inquiries and orders from the East show a disposi- 
tion to pay higher prices. Supply of logs is ample, but none 
of the mills are overstocked. Market is steady and sales are 
being made only at fixed prices. Oak sole and harness leather 
in active demand. Very high prices for hides, and prospect 
that raw material will rule high all the year makes buyers more 
eager to place orders for leather. Market is very firm and sales 
up to capacity of the tanneries. General collections from the 
South and West are good; from Kentucky and Indiana fair 
only. With banks demand for money is satisfactory but general 
business is not very active; rates 5 and 6 per cent. 


Nashville._-The volume of jobbing trade is slightly 
smaller than last year, but, on the whole, is satisfactory. Re- 
tail trade is not altogether satisfactory. Collections are slow. 


Atlanta.—Trade conditions for the past week show but 
little improvement over the preceding week. New business 
is backward and filling in orders small. Mi§ll supply concerns 
report a steady trade, with prices firm. 


New Orleans.—There is less activity generally in jobbing 
and manufacturing circles than could be reasonably expected 
at this season of the year. All lines except groceries and pro- 
vision dealers report a restricted volume of business. Cotton 
is maintaining itself in the face of adverse surroundings. The 
demand has been moderate and receipts somewhat above anti- 
cipation. Collections have only been fairly satisfactory. Re- 
tail trade generally has been good. Sugar and rice are both 
firm and in fair demand. Exports of grain continue in fair 
demand. 

Little Rock.——Jobbing trade in all lines dull, collections 
average fair, and retail trade is satisfactory. Money is plenti- 


ful, but demand continues light. Cotton receipts for week, 
goo bales; shipments, 1,000; stock on hand, 37,400. The 
market is quiet. 

Cincinnati.-—Labor troubles seriously affect machinery 
lines, and about 4,500 men are out onastrike. The differ- 
ences seem to be of a nature which will be difficult, if not im- 
possible, to reconcile, and refer to a question of pay as well as 
hours. None but the smaller concerns have signed the scale 
submitted by the Union, these concerns employing altogether 
less than 300 men. The manufacturers flatly refuse to recog- 
nize the union and will treat with their employees only as in- 
dividuals. Most of the larger concerns have good stocks on 
hand and are in a position to stand the strike for a while, at 
least. Trade in jobbing lines is generally satisfactory, though 
quiet. Hardware, however, continues active, and window 
glass is in demand. The building trades are fairly busy, but 
some inconvenience is experienced on account of scarcity of 
bricks. Lumber is selling well, mills are busy, and this line 
shows gradual improvement. Dry goods and notions report 
normal trade, and shoes command ready sale at satisfactory 
prices. Banks report busy routine work, checking and de- 
positing being larger than usual. 

Cleveland.—Cold weather has delayed business in many 
lines. Lake navigation is three weeks later than last year, and 
the receipts of ore from Lake Superior to Cleveland and neigh- 
boring ports is only about 300,000 tons at this date, while it 
was 1,000,000 tons last year at the same time. The demand 
for iron ore is not active. Locally the market for pig iron is 
quiet, but there is a large consumption. Finished iron con- 


tinues active. Angles and sheets are hard to obtain and orders 
for nearly all kinds exceed the supply. Hardware trade is good 
and shows no signs of abating. Machine shops are all busy, 
and at this time the machinists’ strike is not of serious propor- 
tions. It is estimated that not over 300 or 400 men have gone 
out. A number of concerns have made satisfactory arrange- 
ments with their employes. Collections are not generally sat- 
isfactory. Deposits at banks keep up well, but the active de- 
mand for money finds them loaned up to their limit. A large 
amount of money has been sent east by Cleveland banks to be 
loaned at a better rate than they can obtain here, 


Chicago.— Quarterly statements of the State banks com- 
pared with those of February show deposits increased over two 
per cent. The loans decreased five per cent., and the cash 
means shrank less than one per cent. Bankers reports deposits 
rapidly increasing within past few days. Chicago loaned 
several large sums in New York this week. Local demand for 
money is moderately fair. The best commercial paper is 
quoted at 4% per cent. Various large sales of bonds were 
closed and the investment demand continues strong. Several 
houses here are handling foreign government issues success- 
fully. Sales of local securities are thirty per cent. over last 
years. Ten active stocks average gain this week of ten cents 
per share. New buildings $1,408,050, are ten times greater 
than year ago. Real estate sales $5,335,593, are 132 per cent. 
better, and include transfers of the Fraser & Chalmers and the 
Gates Iron Works plants to the Allis-Chalmers Company for 
consideration of $3,285,000. Many important building opera- 
tions are now being pushed. With very slight exception 
machinery makers conceded workmen’s demands, and threat- 
ened general strike happily averted. The number of men out 
awaiting settlement is estimated not over 150. 


Mercantile collections satisfactory. Although weather con- 
ditions were somewhat unfavorable for retail trade, sales have 
been very large in most quarters and the department stores 
have done exceptionally well. Staple materials are in excel- 
lent demand. Jobbers experience a gratifying receipt of mail 
orders, and considerable was done in reassortments for north- 
western region. Dry goods houses find volume of dealings 
meeting anticipations. In velvets, silks, dress and straw goods 
and fancy goods transactions were surprisingly large. In fine 
furniture, interior decorations and carpets and art ware ship- 
ments have reached good proportions. In men and boys’ 
clothing and ladies’ suits there are steadily improving features. 
In hats and caps and men’s furnishings the trade exceeds last 
year’s. The coffee market, influenced by glowing crop reports, 
is weaker, but in general groceries business presents totals ex- 
ceeding former years, and retailers are reported buying better 
class of goods than formerly. Drugs and druggists’ sundries 
exhibit remarkable activity, and dealers in paints and oils are 
crowded witn orders. Cotton seed oil and glass have advanced 
and are held strongly on greatly improved outlook. The grain 
and provision markets were moderately active. Hog products 
advanced a little, but packers turned free sellers. Receipts of 
breadstuffs are much larger, and the production of flour has 
enlarged. Wheat gained 3 cents. Corn declined Io cents, 
manipulation now rapidly disappearing. Live stock receipts 
282,700 head, exceed year ago 23 per cent. Demand is fair 
and values steady. Other receipts exceed last year’s in cattle 
15 per cent.; pork, butter and wool, 20; dressed beef 25, hogs 
26, cheese 30, hides 50, wheat 85, flour 90, oats 95, corn 200, 
and broom corn 300. Decreases are in sheep 3 per cent., lard 
12, rye 19, seeds 20, and barley 4o. 

Grand Rapids.— Manufacturing continues active, though 
retail trade is not so good this week. Dealers in clothing, dry 
goods, millinery and straw goods complain of the backward 
season, and orders from the country are light, as the farmers 
are busy in the fields. Druggists’ sundries and notion houses 
have good trade, and iron industries are busy, but general 
business is not up to expectations, and collections are only fair. 

Detroit.—Business in principal lines of trade continues 
good, some manufacturing houses behind on orders for present 
delivery. Prices for furs and wool continue low, while leather 
shows an advance with a good demand. Banks report a fair 
demand for loans, rates unchanged and volume of clearings 
ahead of last year. Collections reported fair on the average. 

Indianapolis.— Business continues satisfactory, and the 
crop outlook is favorable. Jobbers in hardware and building 
materials report a steady and active trade at good prices. Gro- 
cers are busy, but margins too close. Manufacturers are run- 
ning full-handed, and machinists’ strike has not cut much 
figure here. Money in fair demand with rates ruling low, and 
collections continue good. 

Minneapolis.—Business conditions in general continue 
to improve. Handlers of all classes of building materials are 
enjoying an exceptionally heavy trade, and labor in these lines 


is well employed. The movement of groceries is increasing in 
volume and prices of staples in this line are remarkably steady. 
Jobbers in dry goods, boots and shoes and clothing are having 
a satisfactory trade. In the produce market berries are the 
main feature, with heavy movement at reasonable prices. 
Lumber mills are all active and the market continues steady, 
with receipts 3,165,000 feet, and shipments 9,615,000 feet. 
There was a falling off of 22,700 barrels of flour in the production 
for the week just ending. The quantity ground being 276,240 
barrels, and the export shipments amounted to 67,809 barrels, 
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St. Paul.-—Grocery jobbers continue to enjoy increased 
sales, as compared with last year. The weather conditions have 
been favorable to those handling produce, and during the week 
trade in this line has been very active. Sales of drugs, paints 
and oils continue to exceed the corresponding period last year, 
and the demand for building material is the best for a number 
of years. Dry goods sales are holding up well, and the output 
of boots and shoes is good for this season. The demand for 
hardware is unusually large, wire goods being especially active. 
Reports from the country are very favorable as to crop pros- 
pects, and a good summer and fall trade is anticipated. Collec- 
tions show improvement and retail trade is satisfactory. 

Milwaukee.—The machinists’ strike, involving some two 
thousand men, is on, with no immediate prospect of an early 
settlement. However, good order prevails. Heavy and re- 
freshing rains have saved growing crops in many sections of the 
State. Weather affects retail trade in seasonable goods. Col- 
lections are reasonably good, but slow in some quarters. Money 
is in good demand at usual rates. 


St. Joseph.—Jobbing trade averages well for the season. 
Crop conditions are good and collections fair. 


St. Louis.—The several good rains that have fallen during 
the last few days have had an exceptionally good effect in the 
country, and reports are increasingly encouraging from all sec- 
tions. Many local jobbers have made special inquiries of their 
country correspondents, and invariably the replies have been 
beyond expectations, both as to crop and business conditions. 
While season is fully three weeks late it has advanced rapidly 
during the last ten days. Stocks in the hands of country mer- 
chants are unusually small for the season. Merchants who 
have just completed a tour of the leading points in Texas in 
a body, give an encouraging account of conditions generally in 
the Southwest. One of the best signs is the comparative free- 
ness of collections. In the strictly local situation practically the 
only uncertainty is in the labor situation as it may affect build- 
ing. As has been stated in these reports these operations are 
very extensive, and any interruptions of the plans will have 
serious results, not only for the present but for the work of 
preparing for the World’s Fair. Good progress is being made 
in the latter. All jobbing lines report continued run of orders 
that keeps them fairly busy. Shoe factories are all busy on 
lines for the coming season. Hardware and groceries both 
show still better increase than before. Grain movement about 
normal, with some increase in the shipment of wheat. Flour 
dull and only business of consumptive character. Local securi- 
ties strong but dull. Speculation light. 

Kansas City.—Jobbing and manufacturing lines are re- 
ported active on seasonable goods, with prices firm. Real 
estate continues strong, and building operations are in a flour- 
ishing condition. Lumber is strong in all lines. The general 
trend is for an unusually heavy fall trade. Cattle receipts about 
same as last week, but 7,621 short of same week last year. 
Receipts of hogs were 101,179, heaviest in history of this 
market, being 25,044 more than same week last year, and of 
this number packers took over 95 per cent. at high prices. 
Crops in many places are sorely in need of rain, while in others 
abundant showers have fallen. In Oklahoma some damage 
has been done wheat by the louse. Worms continue to do 
much damage to fruits, and the prospect for a large and per- 
fect crop is not so bright. Collections are fairly good. 


Salt Lake.—Jobbing trade is generaliy good, and busi- 
ness is good in hardware, miving supplies, groceries and 
drugs, and a nice sorting business is had in clothing and shoes. 
Retail trade is satisfactory and collections are fair. Money is 
plenty and the demand continues rather light. Utah sugar 
stock is quite active, but otherwise local securities are quiet. 


Seattle.— Trade and collections are good. First steamers 
for Nome report full passenger lists. Considerable activity 
is reported in lumber and prices are fair. 


Conditions in Canada. 

Montreal.—General trade reports are of favorable tenor 
and collections maintained in a gratifying manner. Grain and 
produce shipments are fairly brisk. Call funds abundant at 5 
per cent. 

Quebec.—jJobbing trade continues good in all lines, and 
money is coming in well from city and country dealers. 

‘Toronto.—There is an improvément in wholesale business 
this week, especially in dry goods, with prospects favorable for 
the future. The grain trade is quiet. 

Winnipeg.—Trade conditions are practically unchanged, 
though the weather is favorable and merchants hopeful. Col- 
lections slow. | | 

Vancouver.—tTrade in all lines slow and collections poor. 


Victoria.—Northern business continues satisfactory, 
although local conditions are quiet. 





MONEY AND BANKS. 


Disappearance of Panic Conditions Brings Easier 
Money Markets. 





The money market was easy in nearly all departments this - 
week. The disappearance of panicky conditions in the stock 
market was chiefly responsible for the marked improvement in 
the general tone, and some of the usually active commission 
houses were so completely sold out of stocks that they were 
heavy lenders of money at the Stock Exchange instead of bor- 
rowers. Few houses dealing in securities are now borrowing 


anything like their usual line of money, and the western banks 
and trust companies which entered the market here in competi- 
tion with our banks when rates advanced sharply are now un- 
able to compete further with the local institutions. There is 
but small demand for accommodation in the mercantile lines 
which are usually large borrowers at this timeof year. Jobbers 
have found collections good in all lines, and the textile 
mills are not seeking accommodation from their agents in New 
York, Boston or Philadelphia. Eleven banks making regular 
reports for this paper this week made an average of 13 per cent. 
of all their new loans in strictly commercial channels. There 
was a gain of cash to the banks from the interior currency 
movement of about $1,900,000, and the Sub-Treasury con- 
tinued to disburse money largely for pensions and bond pay- 
ments. Gold exports have had little effect upon the money 
market. The call for payment of the third instalment of the 
subscription price on Union Pacific convertible 4 per cent. 
bonds was the only large transaction affecting the market. 

Call loans on stock collateral were made at rates ranging 
from 3% to 6% per cent., but the ruling rate for the week was 
about 4% per cent., at which the banks loaned freely to their 
regular clients over the counter. ‘Time loans were quiet. The 
supply was free and demand quite moderate. Rates closed at 
4@4% per cent. for all dates up to seven months on good 
mixed Stock Exchange collateral, with rather more business at 
the lower than at the higher figure. Commercial paper closed 
at 4@4% per cent. for the best indorsed bills, 44% @434 per 
cent. for the best single names, and 5 per cent. and upwards 
for other good names less well known. 


FOREIGN EXCHANGES. 

The foreign exchange market was very dull nearly all week, 
but it retained its strength of undertone to such an extent that 
bills were again sold against exports of gold, and without caus- 
ing much reaction. There was a very small supply of com- 
mercial bills, and these were chiefly made against grain ship- 
ments. The exchange market promises to be governed for 
some little time largely by the movements of the money mar- 
kets here and in Europe. Rates for the week were as follows : 

Sat. Mon. Tues. Wed. Thurs. Fri. 


Sterling, 60 days.. 4.844 4.844 4.844 4.84; 4.843 4.84; 
Sterling, sight.... 4.88 4.88 4.88 4.88} 4.88} 4.88} 


Sterling, cables... 4.89 489 4.89 4.88: 4.89; 4.89) 
Berlin, sight.... .. 953 954 954 954 954 954 
Paris, sight ...... 5.15§ 5.15§ 5.158 5.15 *5.15 *5.15 


*Less 1-16 per cent. 

DOMESTIC EXCHANGE. 

Rates on New York are as follows: Chicago, 15 cents pre- 
mium ; Boston, par; New Orleans, commercial 75 cents dis- 
count, bank $1.00 premium; Savannah, buying at 1-16 dis- 
count, selling at 75 cents premium; Cincinnati, between banks 
30 cents discount, over counter 50 cents premium; San Fran- 
cisco, sight 12% cents, telegraphic 15 cents; Charleston, buy- 
ing at par, selling % premium. 

SsSiLvEeR BULLION. 

Messrs. Pixley & Abell report British exports for the year up 
to May 9th as £2,973,210 to India, against 41,885,862 a year 
ago; £339,125 to China, against £265,324 in 1900; £79,976 
to the Straits, against £110,452 last year, a total of £3,392,311, 
against £2,261,638 in 1900. The tone of the bullion market is 
still somewhat depressed, and there is only a fair demand. 
Daily fiyctuations have been within narrow limits, as shown 
herewith: 

Sat. Mon. Tues. Wed. Thurs. _ Fri. 
London prices ..... 27.62d. 27.50d. 27.50d. 27.56d. 27.50d. 27.50d. 
New York prices... 60.00c. 59.75¢. 59.75¢. 59.87¢c. 59.87¢. 59.87e. 
FEDERAL FINANCES. 

The latest statement of gold and silver coin and bullion on 

hand in excess of certificates outstanding and exclusive of the 


$150,000,000 redemption fund, compares with earlier dates as 
follows: 
May 23, 1901. May 16, 1901. May 24, 1900. 
Gold owned........... $95,084.033 $96, 729,285 $70,073,326 
Silver owned ........ e 19,525,407 18,835,758 11,218,030 
A small loss appears in gold holdings, but silver increased. 
Net United States notes are $11,362,568, and deposits in 
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national banks $101,042,696. The net available cash balance 
has risen to $158,765,536, despite considerable purchasing of 
bonds. For the month receipts exceed éxpenditures by 
$6,704,361, and for the fiscal year $54,798,617. 
NEW YORK BANK AVERAGES. 

Last week’s statement of the associated banks was somewhat 
astonishing, but most decidedly satisfactory. The change of 
greatest importance was the heavy reduction in loans, an after- 
math of the precipitate selling during the panic of the preced- 
ing week. This naturally cut a large hole in deposits, and 
reduced the amount of cash legally required to be held against 
deposits. Actual changes in cash holdings were small, and 
a moderate decrease was to be expected on account of the 


export movement. 
Week's Changes. May 18, 1901. May 19, 1900. 





Loans. .......ccee-ee-Dec. $24.204.800 #8 3.512.100 $788 ,255.400 
Deposits............. Dee. 25,864.200 951,626 700 868,620,300 
Circulation...........Ine. 27.900 "*) 109 000 21.617,000 
Specie ............. Dec. 2,871,600 176 889,100 164,929, 100 
Legal Tenders.......Ine. 1,578.000 74 317,500 68,781,200 
Total Reserve....... Dee. $1,293,600 $251,206.600 $233.710,300 
Surplus Reserve... .. Ine. 5.172,450 13 299,925 16,555,225 


Non-member banks that clear through members of the New 
York Clearing House Association report loans $70,184,200, an 
increase of $300,100; deposits $77,083,100, a decrease of 
$2,675,900; deficit reserve $614,375, against a surplus of 
$419,550 a week ago. 

FOREIGN FINANCES. 

The Bank of England reported an increase of £131,528 in 
holdings of gold coin and bullion, raising the proportion of 
reserve to liability to 41.31 per cent., against 40.47 last week. 
Gold bars were purchased in the open market, and sovereigns 
were received from Holland and China. Repayments to the 
Bank and purchases of Consols explain the large changes in 
the statement. Stagnation continues in speculative channels, 
owing to distrust of the New York market, and the order sus- 
pending buying in of Northern Pacific has been extended until 
June 1o. Other departments of foreign markets were in satis- 
factory condition, and the Russian loan offered in Paris was 
oversubscribed many times. Call money in London has de- 
clined to 2% per cent., and time loans command about 3%. 
At Paris also rates are easier at 25, and Berlin declined to 
3%. There is much speculation as to whether any material 
movement of gold will occur, but leading authorities abroad 
appear satisfied that little will be shipped. 


SPECIE MOVEMENT. 

At this port last week: Silver imports $64,174, exports 
$617,485; gold imports $33,232, exports $2,198,841. Since 
Jan. 1st: Silver imports $2,425,099, exports $18,965,018 ; gold 
imports $999,765, exports $18,971,874. 


>< 


FAILURES AND DEFAULTS. 


Failures in the United States this week are 188 and in Canada 22, 
total 202, against 196 last week, 213 the preceding week, and 205 the 
corresponding week last year, of which 135 were in the United States 
and 20 in Canada. Below is given failures reported by sections this 
week, the two preceding weeks, and for the corresponding week last 


year: 
May 23, 1901. May 16, 1901. May 9, 1901. May 24, 1900. 


Over Over ver Over 

$5,000 Total. $5,000 Total. $5,000 Total. $5,000 Total. 
ere 28 69 35 76 24 71 26 69 
Dy sedesoeve 10 47 13 41 13 48 9 433 
We shbtewees 15 44 12 46 15 47 14 47 
PURER ss ccscece 3. 2 oie 14 l 21 6 26 
United States. 56 180 60 177 53 187 55 185 
Canada ....... 6 22 3 19 i 26 y 20 


The following table shows by sections the liabilities thus far reported 
of firms failing during the third week of May, and also corrected figures 
for the two previous weeks. The liabilities are separately given of 
failures in manufacturing, in trading, and in other concerns, not 
including those of banks or railroads: 


Third Week of May. 














No. Total. Mnfg. Trading. Other. 
ESS 72 $640,302 $277 529 $212,906 $149,867 
OER ccacess 33 321,436 7,889 208,628 104,919 
re 58 372,593 204,139 152,394 16,060 
re 163 $1,334,331 $489,557 $573,928 $270,846 
Canada ..... 23 133,304 17,550 114,054 1,700 

| First Two Weeks of May. 

No. Total. Mnfg. Trading. Other. 
Sn waning al Ce $1,684,755 $766,946 $707,865 $209,944 
Se cewneee 87 368,563 69,286 237,108 2,169 
West........ 146 1,391,454 226,355 531,249 633,850 
, a $3,444,772° $1,062,587 $1,476,222 $905,963 
Canada...... 44 457,046 178,780 176,666 101,600 


THE PRODUCE MARKETS. 


Less Violent Price Changes—Fewer Evidences of 
Manipulation. 





As the month of May nears its end there is a decrease in the 
speculative operations in that delivery of corn. The supporting 
element has had things practically all its own way, and after 
suffering heavy losses the short side became afraid to take any 
aggressive position. Both wheat and corn remain at remark- 
ably high points, and the strength is only to be explained by 
the generally high level of all staple commodities due to pros- 
perity throughout the entire country, and a healthy demand for 
consumption. For even after relaxing the speculative support 
that has been so conspicuous of late, the markets do not 
soften. Nor does an abundance of encouraging crop state- 
ments produce any tendency toward easier terms. While 
cotton does not advance more than the smallest fraction, it is 
still stubbornly sustained above eight cents, and coffee also is 
strong, despite a statistical position that is anything but cal- 
culated to advance quotations. Considering the high prices 
commanded by the principal fodder for pigs, there seems good 
reason for strength in the pork products and provisions gener- 
ally. Another cut of ten points takes refined oil in barrel 
cargoes down to 6.90 cents, which makes a loss of exactly three 
cents from the top point early last year, when 9.90 cents had 
been quoted for many months without a change. 

The closing quotations each day, for the more important commodities, 
and corresponding figures for last year, are given herewith: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Wheat, No. 2 spot........ 82.50 82.50 83.25 82.25 82.00 82.00 


Corn, ....----- 3000 50.00 50.00 49.50 49.25 49.25 
Cotton, middling uplands. 8.06 8.06 8.12 8.12 8.12 8.12 

- oe May.... 7.46 7.53 7.65 7.57 7.67 7.70 
Lard, Western............ 8.40 8.45 8.50 8.47 8.45 8.45 
Pork, mess.............-. 15.00 15.00 15.25 15.25 15.25 15.25 
ees 5.85 6.00 6.00 6.00 6.00 6.00 
Coffee, No. 7 Rio.......... 6.37 6.37 6.25 6.31 6.31 6.31 


The prices a year ago were: wheat, 71.50; corn, 41.37; cotton, 9.31 ; 

lard, 7.25; pork, 12.00; hogs, 5.50; coffee, 7.75. 
GRAIN MOVEMENT. 

Wheat moves forward slowly at the West, but the movement 
out of the country is satisfactory and well in excess of the cor- 
responding period last year. Attractive prices bring corn to 
market in bulk, but the same influence curtails foreign buying 
and makes Atlantic exports far below the figures for the same 
week in recent years. 

In the following table is given the movement each day, with 
the week’s total, and similar figures for 1900. The total for 
the last four weeks is also given, with comparative figures for 
last year. The receipts of wheat at western cities since July 1, 
both years, are appended, with latest figures of exports : 

W HEAT. FLOUR. Corn. 








LD 


— = —— —, 

Western Atlantic Atlantic Western Atlantic 

Receipts. Exports. Bzperte. Receipts. Exports. 
28,105 








Friday ........-. 393,393 557,314 299,592 ,016 
Saturday........ 361,477 493,807 18,122 541,504 366,870 
Monday......... 792,833 476,428 34,127 275,401 185,707 
Tuesday ........ 245,484 422,113 56,592 711,778 231,471 
Wednesday ..... 439,516 448,294 68,200 1,201,967 260,335 
Thursday ....... 290,200 122,000 55,400 636,800 258,500 
Total............ 2,522,903 2,519,956 260.546 3,667,042 1,636,899 

‘* last year.... 2,282.413 1,336,203 186,034 1,694,786 3,534,673 
Four weeks ..... 9.646.490 8,231,724 826,206 11,988,995 7,867,035 


“ last year.... 9,552,737 5,430,832 1,105,459 7,950,764 13,917,631 

The total western receipts of wheat for the crop year thus 
far amount to 208,387,128 bushels, against 202,803,986 bushels 
during the previous year. Atlantic exports of wheat, including 
flour, this week were 3,692,413 bushels, against 2,807,690 last 
week, and 2,173,356 bushels a year ago. - Pacific exports were 
1,133,643 bushels, against 982,923 last week, and 587,882 last 
year. Other exports 399,074 bushels, against 232,633 last 
week, and 37,127 a year ago. Exports of wheat and flour 
from all points, since July 1, have been 177,821,752 bushels. 
against 160,795,981 last year. The official returns are taken 
for ten months and our own figures added for recent weeks. 


THE WHEAT MARKET. 

There was much conflict between the various influences at 
the close of last week when statistics of supply and movement 
were published. A decrease of 3,263,000 bushels in the 
American visible was unusually heavy, and took the aggregate 
well below the stock at the same date last year, but supplies in 
Europe and afloat are enough larger to more than balance. 
Exports were remarkably heavy; from all countries amount- 
ing to 8,144,968 bushels, against 8,706,872 in the preceding 
week, and 8,156,000 a year ago. Although there was little 
alteration in the aggregate compared with the same week of 
1900, the difference at some ports was striking. The United 
States and Argentina shipped much less, but Russian and 
Danubian ports supplied the deficit. Crop news from Ger- 
many has been most unsatisfactory, but otherwise foreign con- 
ditions have experienced no material change. Domestic news 
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is contradictory as usual; rumors originating with interested 
traders naturally are colored to suit their views. Taking the 
situation as a whole, however, there is reason to expect a good 
harvest unless rains are seriously delayed or insects propagate 
exceptionally fast. Reports from our own special correspon- 
dents are printed on another column, indicating a bright out- 
look for winter wheat. 


THE CORN ‘TRADE. 

In spite of a decrease of 1,425,000 bushels in the American 
visible supply last week, the aggregate is still about 700,000 
bushels larger than at the same date last year. Total ship- 
ments from all exporting countries were 3,656,594 bushels, 
against 3,512,831 in the week preceding, and 4,464,000 a year 
ago. The slight gain over the previous week was caused by a 
better movement from ports of this country, despite losses by 
Argentina and Russia. On the other hand, all countries re- 
ported a loss compared with the same week last year, except 
Argentina. Free arrivals brought somewhat easier prices, and 
the speculative attention was directed more to the distant de- 
liveries rather than the current month, in which the most 
remarkable fluctuations have thus far occurred. 


MEATS AND DAIRY PRODUCTS. 

Liberal arrivals of hogs do not depress quotations of pork 
products, which have constant support in the high level of corn 
prices. No fluctuations of importance have occurred in butter, 
cheese or eggs. 


COFPFPEE CONDITIONS. 

No appreciable alteration has occurred in the situation as to 
this commodity. Receipts at Brazil ports have reached 
10,200,000 bags, but quotations are stubbornly firm. Amer- 
ican stocks are 250,000 bags larger than a year ago, and ware- 
house deliveries are not of sufficient urgency to promise any 
early reduction. 


RAN AND REFINED SUGAR. 
Traders appear confident that the market will be sustained 
at its present level, and they encourage customers to purchase 
refined grades at current figures. Withdrawals on old con- 
tracts are large, and the tone steady. Especial efforts to force 
sales of raw were not successful, but there is no sign of con- 
cessions. 
THE COTTON MARKET. 
Fluctuations are trifling, and the market is without aggres- 
sive operations. Something tends to prevent middling up- 
lands from touching eight cents at this city, but, on the other 
hand, there is also sufficient depressing news to make any 
material gain impossible. Crop prospects continue fairly 
bright, but news from mills is by no means as favorable. The 
market appears to await something definite from either produc- 
ing or consuming sections of the country. Latest statistics of 
supplies are given herewith : 
Three Weeks’ 


In U.S. Abroad & Afloat. Total. Decrease. 
1901, May 17... 967,771 1,412,000 2,379,771 310,819 
1900, ** 18... 524,674 1,386,000 1,910,674 416,078 
1899, * 19... 1,176,558 2,335,000 3,511,558 260,947 
1898, “* 20... 810,783 2,028,000 2,838,783 431,269 
1897, ‘“* 21... 503,356 1,747,000 2,250,356 277,200 
1896, * 22... 559,791 1,662,000 2,221,791 368,036 
1895, ** 23... 676,562 2,708,000 3,384,552 335,874 


On May 17th 9,427,759 bales had come into sight, against 
8,565,117 last year, and 10,589,801 in 1899. This week port 
receipts have been 50,000 bales, against 30,764 a year ago, and 
35,532 two years ago. Takings by northern spinners were 
1,757,902 bales, against 2,138,323 in 1900, and 2,033,963 in 1899. 





Industrial Progress in Mexico. 


During the past year Mexico has enjoyed a period of industrial develop- 
ment without parallel in her history. According to Modern Mezico no 
less than 33,000,000 in new capital was invested in various properties, but 
that over $1,500,000 was also invested in improving and enlarging plants 
already established. Besides these expenditures there was also invested 
in miningand agricultural machinery along the line of the Mexican Cen- 
tral road alone over $1,500,000. So that the total amount of new capital 
coming into the Republic of Mexico last year, without including the 
large investments in the City of Mexico, is estimated by that paper at 
$6,000,000. When it is taken into consideration that the country has 
only recently commenced to make strides of progress along commercial 
and industrial lines, thisamount isrelatively large. All these new busi- 
uess enterprises are located at important points throughout the country, 
the more important ones as follows: A ready-made clothing man- 
ufactory and a factory for the manufacture of soap and perfume at 
Aguascalientes; Celaya has a new distillery, a brick plant and a cigar 
factory, and Chihuahua has no less than six new establishments, includ- 
ing a flour mill, cracker factory, steel plant and packing establishment. 
At Gomez Palacio there was built during the year 1900 a modern shoe 
factory and a knitting mill. Guadalajara leads the list with nine new 
plants, one of which, a shoe and leather factory, was patterned after a 
New England plant, and equipped with the most modern machinery ; 
a starch factory at Juanacatlan; a‘cotton factory, two shoe factories 
and a starch factory make up the list for Leon, while Torreon has 
secured two match factories, a rope and bag factory and a smelter, 
besides several other industries of lesserimportance. The figures above 
given do not take into account 20 or more new establishments, including 
electric lines and other important industries, involving the expenditure 
of several millions of dollars, located in the City of Mexico. 


WINTER WHEAT PROSPECTS. 


Indications of a Large - Yield—Losses by Insects 
Light—Texas Alone Suffers. 





Dispatches from correspondents of R. G. DUN & CoO.,. 
throughout the winter wheat belt, promise an unusually satis- 
factory yield. Conditions have distinctly improved since the 
earlier statement was prepared, especially as respects the Hes- 
sian fly, which threatened serious disaster in some sections a 


few weeks ago. The grain has now made sufficient progress to 
preclude any extensive losses through ravages of this pest, and 
there is little sign of other untoward influences. In many 
States the acreage planted was slightly smaller than last year’s, 
but the better condition as a rule suggests an equally good 
yield. This includes allowance for losses in Texas where 
drouth necessitated replanting, and in many cases the final 
acreage was not more than half last year’s. As the entire yield 
of the State is a comparatively unimportant factor in the total 
winter wheat crop, its misfortunes will not materially affect the 
aggregate. 

Cincinnati.—Winter wheat is in good condition, though a limited 
portion indicates a thin stand. There is not much damage from Hes- 
sian fly. Acreage is considerably larger than was harvested last year, 
but not larger than ordinarily sown to this crop. Present indications 
point to a good average yield. 

Canton.—The acreage of winter wheat is about the same as last 
year. Conditions since the spring opened have been favorable. The 
weather has been cold and wet, sufficiently so to prevent much if any 
damage by the Hessian fly. The crop at this time looks healthy, and 
if the present favorable conditions continue there will be a good yield. 

Springfield, @.—Farmers and elevator men report that they 
expect a good average crop of winter wheat. The acreage is about 70 
or 80 per cent. of last year, and though it has been warm and rather dry 
for the past four or five weeks, there is as yet no sign of the Hessian 
fly, and no trouble is expected from that source. The cropin general 
through this district is in good condition. 

Toledo.—While the acreage is smaller than a year ago, the wheat 
fields are looking very well. Little complaint is heard of damage from 
Hessian fly or other insects. The plant is nowin good condition, and 
with warm weather will grow rapidly. The prospects are good for the 
best yield for years past. 

Cleveland.—The acreage of wheat sown in this district will exceed 
last year, and the uniform reports are that the growing crop is in excel- 
lent condition and promises a yield of 80 or 90 per cent. There has 
been sufficient moisture, and up to this time there are no indications 
of the Hessian fly. 

Dayton.— Winter wheat appears in splendid condition. Weather 
thus far has been very favorable. No evidence of Hessian fly as yet re- 
ported. Acreage estimated at 10 to 15 per cent. less than last year. 
Prospects are that if present favorable conditions continue an average 
yield of fifteen to twenty bushels will result. 

Detroit.—The crop conditions are only fair. Early sown wheat is 
full of the Hessian fly, but wheat sown later is just reaching a point 
where it will be determined to what extent it may be affected. The 


warm, dry weather earlier in the season helped in the spread of the fly, 
but this has been checked by the present cold, wet weather. Pre 
dictions are for a short crop. Considerable of the acreage has been 
plowed up. 


Grand Rapids.—The weather has been extremely favorable 
for wheat, and should there now be no unfavorable developments a 
full crop is predicted, though the yield will be 10 per cent. less than 


last year. Early sown wheat shows some ravages by the Hessian fly 
last fall, but no damage has been done so far this year. There is not 
enough wheat back in the farmers’ hands to keep the mills running and 
they are obliged to import. 


Indiana polis.—Conditions for winter wheat show material im- 
provement since March report, when the fly was looked upon as a 
very dangerous factor. The weather has been decidedly favorable, with 
the result that the crop outlook is quite promising. A good proportion 
of the wheat is well advanced, with no indication of the fly. Experts 
are inclined to believe that the danger is not over, so far as the wheat 
fields are concerned that are not so near maturity. Present conditions, 
however, point to a very satisfactory yield, compared to acreage sown, 
which is 15 to 25 per cent. below last year. 

Fort Wayne.—Winter wheat is in excellent condition, and no 
damage appears to have been sustained. The acreage is estimated to be 
slightly under last year, but the promising condition of the growing 
crop more than makes up for this. 

Lafayette.—Find no change in the situation, and former letter 
regarding condition of wheat in this section will apply at this date. 
Crop prospects reported very favorable, and good yield promised for 
the limited acreage sown. No damage by fly apparent, and no danger 
apprehended from that source. Season so far has been quite favorable, 
with sufficient rain. All indications point to a good yield, but, as re- 
ported before, the acreage is not within 80 per cent. of last year. 

Quincy.—The acreage of winter wheat in this section is abéut 25 
per cent. less than last year, but conditions are the best in ten years, 


and good authorities put the percentage at 100. The weather has been 
sufficiently wet to prevent damage by the Hessian fly, and a very large 
crop ia expected, 
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Peoria.—Conditions since last report on winter wheat have been 
favorable, and the outlook is very promising, 4‘The weather has been 


suitable to the grain while not so favorable to the development of the 
tly whose ravages have not been great. The season is backward by three 
weeks, but the impression is that the crop will be about an average one. 


St. Louis.—Condition of winter wheat is exceptionally good, 
about 105. The extent of acreage has increased slightly. Rain has 


been very heavy at times, but at periods when no damage was inflicted. 
There is no complaint on account of Hessian fly. 


St. Joseph.—In Kansas and Nebraska, where hurd wheat is gen- 
erally raised, conditions are reported as good as were ever known at 
this season. The wet weather has prevented any damage from Hessian 


fly, though the grain is never damaged to any extent this far north. 
In Missouri, where red winter is generally raised, conditions are reported 
excellent; better than the average yield is expected. 


Sedalia.—Millers report wheat to be m first class condition. From 
present outlook there will be a full yield. The early spring was wet and 


no damage from the Hessian fly has been heard of. In many places the 
wheat is said to be heading nicely. 


Kansas City.— Winter wheat is in excellent condition. Reports 
that the Hessian fly, wheat lice and cinch bug are damaging wheat 


are without foundation. The acreage in 1900 was 4,268,704. The exact 
acreage this year is not yet known, but as near as can be learned it is 
about 7 per cent. greater or 4,567,500. 


Wichita.— Winter wheat in this part of Kansas and Oklahoma is 
in fine condition, Rain has fallen at proper intervals to insure a large 


crop. There is no reported damage from Hessian fly. Acreage sown 
exceeds that of last year by about 7 or 8 per cent. 


Louisville.—The last forty days have been favorable to growing 
grain, the cool, backward season tending to let the wheat grow out 
strong and hardy and put the plant in splendid shape for maturity later 


on. Plenty of moisture has kept down insects, so that the condition of 
the crop to-day is easily 20 per cent. improved over & monte ago. The 
acreage is about the same as last year. 


Paducah.—Conditions of winter wheat — good. Fly 
giving no trouble. Rain sufficient for present needs. 

Nashville.—sSince early report on winter wheat there has been 
considerable improvement in appearance of the grain in Tennessee and 


Southern Kentucky. There is now some complaint of dry weather. 
No actual damage is done yet, and if present conditions are realized 
about three-fourths the average crop is expected. 


Knoxville.—The prospect for winter wheat is excellent, and 
good rains insure one of the best wheat crops ever produced in the East 
Tennessee Valley. Some wheat was destroyed last fall by the Hessian 
fly and the acreage over wide areas reduced, but nearly all the wheat 
came through the winter in excellent condition. The fly has not been 
injurious this spring. 

WY aco.— Conservative estimates of the condition of the wheat crop 
in Central Texas place the yield at 50 per cent. less than usual, while the 
loss in acreage is from 30 to 40 per cent. compared with last year. There 
has been no appreciable damage in this territory from the Hessian fly. 
The damage to wheat in Central Texas has been caused by drouth. 
The yield in oats is estimated at about 75 per cent. loss, and a loss in 
acreage of 20 per cent. 

Sherman.—The insect has now entirely disappeared though some 
early damage is reported. In Fannin and Grayson Counties 85 per cent. 
of the crop has been destroyed. In the Choctaw Nation conditions are 
not so bad, and it is believed the yield will be something like a half crop. 
Spring rains have relieved wheat conditions very little. 

Dsalias.—Conditions of wheat crop are unsatisfactory. The early 
ravages of the plant louse and other pests was greater than at first 
anticipated. Extreme drouth has prevailed also, and the prediction is 
freely made that the crop will be less than half of last year’s yield. The 
area of wheat under cultivation is about half of last year. Practically 
the same conditions prevail in regard to oats, which were also severely 
affected by insects. 


BANK EXCHANGES. 


Bank exchanges this week at all leading cities in the United States are 
#2,393,878,706, a gain of 69.3 per cent. over last year and 35.0 per cent. 
over 1899. Payments through the banks continue very heavy. All 
cities but Minneapolis report a gain, and New York exchanges continue 
large, though now close to the normal figures for this year. Figures for 
the week and average duily bank exchanges for the year to date are 
compared below for three years: 











Week, Week, Per Week, Per 

May 24, 1901. May 24, 1900. Cent. May 25,’99. Cent. 

Boston ..... $156,941,458 $110,163,647 4+ 42.5 $129,964,700 ++ 20.8 
Philadelphia 110,529,132 92,378,528 + 19.7 82,578,436 + 33.8 
Baltimore .. 25,071,069 18,121,380 + 38.3 23,457,888 +- 6.9 
Pittsburg. . . 44,696, 762 $2,559,092 +- 37.3 28,384,720 + 57.5 
Cincinnati -. 18,541,900 13,942,500 + 33.0 13,994,250 -+- 32.5 
Cleveland . 16,118,112 10,199,497 -+- 53.0 9,171,873 -+-- 79.7 
Chicago .... 156,759,122 125,855,261 + 24.6 123,356,557 ++ 27.1 
Minneapolis. 8,505,347 8,938,673 — 4.8 8,995,895 — 5.5 
St. Louis ... 47,388,398 30,381,830 + 56.0 28,779,319 + 61.2 
Kansas City. 18,587,663 14,353,438 29.5 12,418,977 + 49.7 
Louisville .. 10.040,512 7,402,032 35.6 7,491,781 + 34.1 
New Orleans 16,000,000 8,216,849 a 6,656,087 + — 
San Fran.. 20,654,660 18,488,851 sl 11.7 P 16,508,151 -+- 25.1 
Total ..... $643.834,135  $491,001,578 4+ 3) 31.1 $491,758.634 + 30.9 


New York .. 1,750,044,631 922,604,752 +- 89.7 1,285,180,680 -+- 36.2 














Total all... $2,393, 878,766 $1,413,606,339 +- 69.3 $1,776,939,314 + 35.0 
Average daily 
May to date. ‘O12, 2,793,000  $263.676,000 -+- 94.2 $314,758,000 -+- 63.0 
ME oi neces 438, 725,000 277,748,000 +- 58.0 313,381,000 -+- 40.0 
Ist. Quar... 368,137,000 266,206,000 + 38.3 307,499,000 -+- 19.7 





THE INDUSTRIES. 


Former Conditions Still Prevail— Textiles Alone 
Exhibiting Unsatisfactory Symptoms. 





The past week has brought settlement in some of the labor 
controversies, and others are said to be in a fair way to end 
shortly. In some of the more unreasonable cases, employers 
have refused to treat with the men, but wherever conditions 
warranted the advances demanded there was little delay in 
reaching terms. Unfortunately, it is still noticeable that there 
is an uneven distribution of business, and some lines are 
extremely quiet, although most others have more than they can 
handle. The leading manufacture has settled into a quiet posi- 
tion that is satisfactory to all concerned, and quotations are 
firmly maintained. Footwear factories at the East turn out 
large quantities, and shipments in three weeks aggregated 
308,176 cases, against 208,082 a year ago, and 263,663 in 1899. 
Textile fabrics still move slowly, and there is much complaint of 
conditions at the mills. While slight evidences of improve- 
ment are reported in the demand for raw material by woolen 
mills, no gain is exhibited by cotton spinners. 


IRON AND S’TEEL. 

Agricultural machinery, harvesters and farm implements of 
all kinds continue to occupy the most conspicuous position in 
this branch of manufacture, but structural material and railway 
supplies are not far behind. There is less effort to secure con- 
tracts for distant deliveries, as purchasers realize that the large 
consolidation is not going to imperil its existence by attempting 
to force prices unreasonably high. In the raw material market 
comparative steadiness prevails, Bessemer pig iron especially 
showing firmness. Billets are wanted for immediate delivery 
at Pittsburg, but cannot be had, and sheet bars are also in 
especial demand. It is a feature of these products that no sign 
of weakness has followed the less aggressive buying, although 
quiet conditions are generally calculated to produce lower prices. 


MINOR METALS. 

The only feature of importance was the vigorous advance in 
tin at London, where speculation was active. The local market 
sympathized and made a pronounced gain. Exports of copper 
in May thus far were more satisfactory than in earlier months 
this year, but prices are quiet and unchanged. 

COAL AND CORE. 

There was no change this week in the tidewater market for 
anthracite coal, except that the scattered labor troubles through 
the mining regions resulted, if possible, in a still closer adher- 
ence to the circular prices. The demand for coal from the retail 
trade showed some improvement, and there was a continued 
large movement from the mines. 

The demand for foundry coke continues to grow each week, 
and the prices are in sympathy with the scarce supply and 
showing advances. The condition of the trade was much better 
than last week. The general demand was stronger and the 
shipments gained nearly 10,000 tons. The furnace operations 
are at the highest point ever recorded, and the production will 
show further gains when the new ovens building are-put in blast. 
The trade was never more promising. A summary for the 
week shows 19,754 ovens in blast and 1,456 idle. The pro- 
duction in tons, estimated on the ovens drawn, amounted to 
231,152 tons, as against 233,860 tons last week, a decrease of 
2,708 tons. Shipments amounted to 10,768 cars, compared 
with 10,371 cars the week previous, an increase of 397 cars. 
The shipments in tons, estimated upon reports from shipping 
points, amounted to 228,278 tons, as against 218,588 tons the 
week previous, an increase of 9,690 tons. 


BOOTS AND SHOES. 

Prices are more firmly established on all staple lines than for 
a month or so past. Trade, taken on the whole, is good, and 
the continued large shipments for a fortnight fully demonstrate 
that buyers are in need of the goods they have ordered and are 
calling for deliveries. Orders this week are larger, and a fair 
part of them are for fall shipment. Jobbers admit that they are 
unable to operate as advantageously as a few weeks ago, before 
the stiffening in leather values. Heretofore manufacturers, in 
order to secure contracts, were disposed to make slight improve- 
ments in the make-up of the shoes, amounting to a cent or soa 
pair, but now they are not inclined to do so. In fact, a condi- 
tion exists in women’s glazed kid shoes that is equivalent to an 
advance of 2'%4c. per pair. Buyers say that the quality of upper 
stock in these shoes has deteriorated 2%c. to 5c. a pair from 
what it was some time ago. Producers admit this fact, and say 
they are unable to get sufficient quantities of desirable leather 
to fill their orders. The call for tans and other colored shoes is 
more pronounced than ever, and manufacturers are unable to 
catch up with the demand on account of the shortage of colored 
leather. The local jobbing trade was rather quiet early in the 
week, on account of stormy weather and poor business with re- 
tailers on Saturday last. Later in the week, however, jobbers 
became very busy, 
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LEATHER CONDITIONS. 

A good steady trade is in progress in all kinds of sole and in 
most varieties of upper leather. The putting up of hemlock 
sole prices by the large tanners, Ic. per pound, resulted in most 
buyers covering their wants at old figures. Sales this week, 
however, have been at an advance of %c. on heavy and middle 
weights over previous quotations. Union backs have been the 
most active feature of the market, anda number of liberal 
transactions have been made at full rates. A very small part 
of the large quantity of union cut soles that were to be sold at 
auction in Haverhill last week were disposed of and the sale 
was generally considered a failure. Glazed kid has stiffened 
up 4c., but this advance is mostly shown in selections. Large 
sales have been made of belting butts, and supplies of these all 
over the country are now reduced toa very lowebb. Heavy 
upper stock, such as grains, wax and splits, are not selling as 
well as other kinds. This fact is largely attributable to wearers 
of shoes generally buying better qualities, such as contain 
glazed kid and calfskin uppers. 


THE HIDE MARKET. 

Somewhat easier prices prevailed in the Chicago market, 
especially for country hides, which found few purchasers. 
Packer hides are maintained, although tanners show little in- 
terest, and actual dealings are consequently light. The local 
market for dry hides is comparatively quiet, with less demand, 
but prices firmly held. 


MARKE’T FOR WOOL. 

Some mills appeared in the Boston market and purchased 
moderately, but it is not an active market as yet, although the 
tone is more cheerful and holders insisting on full values. 
News from growing sections continues satisfactory, and there is 
reason to anticipate a full yield. Foreign markets are steady, 
while the cheaper grades of imported wools are the most active 
in eastern markets. 


DRY GOODS MARKET. 

There has not been any material change in market conditions 
during the past week. The volume of business may have in- 
creased somewhat through a greater number of small orders 
coming to hand, but there has not been any indication of a 
more liberal disposition on the part of individual buyers. All 
goods suitable for present season requirements are being 
ordered conservatively, and in providing against next season’s 
needs buyers refuse to purchase with any degree of freedom 
except fully protected so far as prices are concerned. It cannot 
be said that indications are in favor of sellers so far as the 
general market is concerned in either cotton or woolen goods. 
There are specialties which are well sold and firm in price. 
Cottons and staple woolen fabrics are steady, but in most other 
directions the tendency is more or less in favor of buyers. 
Outside influences are not of a helpful character; the weather 
has continued unfavorable, and the markets for raw material 
have not developed any strength. The Fall River situation 
continues a weak factor, and manufacturers there are discussing 
a prolongation of the curtailment movement and reduction in 
wages. 

COTTON GoOoondDs. 

There has been a quiet market throughout for heavy brown 
cottons. The home demand has called for limited quantities, 
and export business has been on a more limited scale than of 
late. Prices rule barely steady, some export lines showing 
less strength than a week ago. Ducks and brown osnaburgs 
have been quiet, without quotable change. For bleached 
cottons the orders have again been limited and very readily 
met, but there has been no change in quotations. Cotton 
flannels and blankets and wide sheetings are dull throughout 
at previous prices. Denims are firmer in some quarters, but 
the general run of coarse colored cottons continue easy to buy. 
Kid-finished cambrics are slow on the general basis of 3c. 
for 64s. The following quotations are approximate: Drills, 
standard, 5c. to 53«c.; 3-yards, 43c. to 5c.; sheetings, 
standard, 5 4c. to 53<c.; 3-yards, 434c. to 5c.; 4-yards, 4c. to 
4%c.; bleached shirtings, standard 4-4, 7c. to 7 %c.; kid-finished 
cambrics, 3 \c. 

Print cloths have been inactive at Fall River on the basis 
of 2 g-16c. for regulars, but sales outside have been made 
at ‘%c. lower. Wide goods are dulland unchanged. Prints at 
first hands are dull and easy. The chief feature this week was 
a large drive by the H. B. Claflin Co. in dimities at 3c. to 
34c. per yard, goods which opened the season at 5c. per yard 
jobbing price. Percalesare inactive and irregular. Ginghams 
are steady in all leading makes. 


WOOLEN GOODS. 

There has been more business during the past week than for 
several weeks past. The reorders from the clothing trade have 
been more numerous and of a more encouraging character. 
The demand has run mainly upon piece dyes and other staple 
lines which were already in fair to good condition, and has 
benefited the market less than if it had been upon lines in need 


of support. The latter includes the majority of fancy woolens 
and worsteds. The sale of these for fall have been below the 
average and do not show much sign of expansion. Staples for 
men’s wear are steady in price, but fancies show much irregu- 
larity. Overcoatings are dull throughout and decidedly irregu- 
lar. Cloakings quiet and unchanged. Woolen and worsted 
dress goods also quiet and market irregular ontside of leading 
staples. Flannels and blankets dull and unchanged. 


THE YARN MARKET. 

American cotton yarns continue very irregular, but there has 
been a slight increase in volume of business. Woolen and 
worsted yarns quiet but fairly steady. Linen yarns very firm. 
Jute yarns irregular. 

silicates 


STOCKS ‘AND RAILROADS. 


Transactions in stocks this week were ona much smaller 
scale, though for two days the market retained a semblance of 
its recent activity. The movements of prices were generally 
narrow, but the liquidation forced by the recent panic was 
apparently quite complete, so that after each little relapse the 
market enjoyed a quick rebound. For the week asa whole 


the tone was stronger, and there was good public support for 
the standard stocks on every concession. The buying was 
also large for account of several pools including important 
operators who were active on the last sustained rise in prices. 
News of a speculative character was scarce, consisting chiefly 
of gossip as to possible further difficulties among the London 
shorts in Northern Pacific common stock, who have options 
open upon which they will be forced to deliver stock during 
June and July. Locally the Northern Pacific situation seemed 
to be the better, and the speculative enthusiasm of the markct 
shifted into the coal stocks, which rose sharply under the leader- 
ship of Eriesand Readings. The Gould issues, including the 
Wabash stocks, also reflected the pending arrangements for a 
general union, offensive and defensive, of the Gould roads in the 
Southwest. London wasa moderate seller of stocks on balance, 
but was generally afraid to trade on account of the bad fright in 
connection with Northern Pacific. The latter position was more 
serious at the close, when London houses bid up Northern 
Pacific again in their efforts to work out short contracts. 

The following table gives the closing prices each day for ten active 
stocks, and also the average for sixty railway, ten industrial, and five 
city traction and gas stocks, with the number of shares sold each day 
in thousands (000 being omitted). The first column gives closing prices 
of last year: 


1900. Sat Mon. Tues. Wed. Thurs. Fri. 
Atchison, pfd.... 89.00 98.37) 97.37 98.50 98.00) 97.00 = 97.25 
Cc. -& 


Bl i as 142.50 197.00 197.75 197.50 196.50 196.00 195.75 
a de 146.62 161.75 161.00 161.25 162.00 160.00) 158.40 
Rock Island...... 120.87 154.00 151.00 154.12 15400 152.75 152 37 


Northern Pacific. 85.00 155.00 154.50 157.00 160.00 205.00) 25.00 
Union Pacific .... 80.50 107.50 100.00 103.50 102.00 100.50 99.87 


REPS 146.50 149.50 146.00 147.50 147.75 146.00) 147.87 
Brooklyn Rapid... 86.37 77.00 75.25 76.00 7600 75.75 = 75.00 
Manhattan. ...... 115.00 117.25 114.12 114.00 113.87 113.75 114.00 
Os Gv ONES cicccecs .--- 45.12 43.87 43.37 4450 43.50 44.00 
Average 60 ...... 84.87 98.21 97.78 97.83 97.96 98.05 98.25 

~ eer 66.47 69.90 68.96 69.35 69.47 69.08 69.15 

" Wueeees 134.77 139.70 136.77 137.35 137.00 137.05 137.10 
BOD hvdaeh cdsxes 1.354 599 975 659 70 775 550 


MAREKET FOR BONDS. 

The railroad bond market seemed to gain in activity with the decline 
in the volume of business in stocks, but prices showed only small varia- 
tion for the standard issues. Demand was large from western institu- 
tions and for some investorsin New England. There was a special 
inquiry for the underlying bonds of the St. Paul system, as well as for 
mortgages of roads in the Vanderbilt system. Governments were still 
kept very firm on the continued purchases of small blocks by the 
Treasury. State and municipal bonds were dull and firm, there being 
much greater difficulty in buying than in selling them. 


RAILROAD LHARNINGS. 

Gross earnings of all railroads in the United States reporting for the 
first half of May are $14,911.310, a gain of 9.6 per cent. over last year 
and 29.8 per cent. over 1899. Earnings are very large and indicate a 
heavy tonnage in nearly all lines of freight. On Southwestern roads 
traffic continues heavy, and on Southern and Central Western roads 
there is a considerable gain in earnings. Northern Pacific reports a 
heavy traffic. Granger roads again report a loss, chiefly St. Paul, 
while Granger earnings compared with 1599 show only a small increase. 
Below is given earnings of roads classified by groups compared with 
last year, and percentages showing comparison with 1899: 

May. Per Cent. 
1901. 1900. 1901-00. 1900-99. 











re $1,785,737 $1,644,185 Gain $141,552 + 8.6 +22.5 
Other E’n..... 248,471 258,086 Loss 9,615 — 3.7 +56.5 
Cent?] W’n.... 1.892,371 1,711,122 Gain 181,249 +10.6 +33.1 
Grangers...... 1,798,393 2,143,710 Loss 345.317 —16.1 + 7.8 
Southern ..... 4,141,318 3,685,409 Gain 455,909 +12.4 +27.1 
South W'n.... 3,665,788 2,911,846 Gain 753,942 +26.0 -+39.0 
Pacific ........ 1,379,232 1,255,468 Gain 123,764 + 9.9 +36.4 
U. S. Roads... .$14,911,310 $13,609,826 Gain $1,301,484 + 9.6 +29.8 
Canadian...... 1,109,000 1,189,000 Loss 80,0 — 7.0 3.1 
Mexican....... 1,005,935 989,165 Gain 16,770 + 1.7 20.4 











Total........$17,026,250 $15,787,991 Gain $1,238,254 + 7.8 +24.7 








’ 
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FOREIGN TRADE. 


New York Statistics—Review of ‘Conditions in 
Export Markets. 


Exports from New York for the week ending May 21, and 
imports for the week ending May 17, and total exports and 


imports for the last three weeks, and for the year thus far, 
together with the corresponding movements a year ago, are 
herewith given: 





--——— Ex ports. ———~\ -———— Imports. —, 

. : 1901. ' 
\. eee $8,238,956 $10,293,604 $11,741,669 $10,262,936 
Three weeks. 31,261,715 31,030.716 34,820,040 30,944,460 
Year ........ 211,192,579 240,983,589 221,245,948 221,148,589 


Exports for the week show a heavy falling off, but the total 


for the month of May thus far is slightly greater than for the- 


same period last year. Imports remain somewhat above the 
average of the corresponding period a year ago. 


OUTLOOK ABROAD. 


Great Britain.—tThe returns for April, as given in the monthly 
Accounts relating to Trade and Navigation issued by the British Gov- 
ernment, show a continued increase in imports aud decrease in exports. 
The following table shows the summaries of exports and imports for the 
month and for the year thus far, and the corresponding movements for 
1900 : 





Exports. Imports. 


1901. 1900.  —«*1901. 1900. 
Pe ee £21,987,033 £22.645,147  £46,392,892 £42,681.876 
Four months. 92,799,312 94,765,499 178,500,328 169,874,767 


Exports show a decrease of £658,114 from last year for the month, and 
of £1,966,187 for the period of four months ending April 30. Imports, 
on the other hand, increased no less than £3,711,016 for the month, and 
£8,625,561 for the four months, a very remarkable showing. Exports 
of foreign and colonial merchandise, which are not included in the fore- 
going figures, increased for the month from £5,860,547 in 1900 to 
£6,286,007 this year, a gain of £425,460. For the four months there 
was a net decrease, however, of £80,548. ELECTRIC TRACTION ON THE 
METROPOLITAN AND DistTRIicT RaiLways.—The usual uncertainty ex- 
ists as to the future developments in the interesting controversy over 
the electrical conversion of the older London underground railways. 
The Daily Chronicle states that the Metropolitan Railway Company have 
now made formal application to the Board of Trade for permission to 
introduce the Ganz system of electric traction over their portion of the 
Inner Circle. Until the decision of the Board has been received no 
action will be taken. If the Board refuses to sanction the system both 
companies will apply for authority to adopt the American system. That 
course has been agreed to as a settlement of the difference of opinion 
between the two companies with regard to the best method of introduc- 
ing electric traction. RAILWAY IMPROVEMENT.—In a recent issue of 
the Statist there appears a striking comparison of the cost of moving the 
traffic on the Pennsylvania Railroad and on the London & North- 
western. From this it appears that, as regards passengers, the Penn- 
sylvania has reduced the cost of movement during the past twenty years 
by 13.2 per cent., and as regards goods by 32.9 per cent.; while the 
London & North-Western has increased its cost of moving passengers 
by 11.5 per cent., and goods by 23.8 per cent. From this it appears that 
England has been falling behind almost as rapidly as this. country 
has been advancing. 

















Germany.—aA recent issue of Commercial Intelligence, London, 
calls attention to the fact that the United States has a far more elaborate 
consular representation in the interior of Germany than has Great 
Britain. although that country naturally exceeds us in the number of its 
consular agents stationed at sea ports. The advantage that this gives to 


this country can be the more readily appreciated by noting the diversity 
of Germany’s industries, nearly all of which are located chiefly in in- 
terior towns and cities. Mining is carried on principally in Prussia, where 
the chief mining districts are Westphalia, Rhenish Prussia and Sik sia 
for coal and iron; the Hartz Mountains for silver and copper, and 
Silesia for zinc. Saxony has coal, iron and silver mines, and Lorraine 
rich coal and iron ore fields. The coal basin of the Ruhr has been 
termed the Lancashire of Germany. Salt is found near Halle and 
Stassfurt, in Prussia, and Reichenhall, in Bavaria, also in some parts of 
Wurtemburg. Lithographic stones are obtaine: at Solnhofen, in Bavaria. 
Some of the principal centres of the iron and steel industry are Essen. 
Dusseldorf and Dortmund. Silesia, Breslau and Glatz are also engaged 
in the iron and steel business. Machinery is made at Cologne, Frankfurt, 
Essen, Berlin, Nuremburg, Leipzig, Chemnitz, Hannover, and Cassel. 
Berlin, Nuremberg, and Frankfurt are centres of the electric industry, 
while clocks are manufactured in the Black Forest. 


South Africa.—The Cape Town branch of R. G. Dun & Co. 
reports that the export trade of South Africa has felt the effects of the 
war far more severely than the import trade. The output of gold, 


diamonds, wool and feathers has been seriously reduced, and in many 
cases has ceased altogether. Imports, on the other hand, have been prac- 
tically as large as usual, owing to the heavy demand for all manner of 
supplies for the Imperial forces. Johannesburg and most interior towns 
have been steadily depleting their stocks, which are now very low, 
scores of places having been without any new supply whatever for many 
months. Coast ports have been doing a brisk trade with the refugees 
from the Orange River Colony and the Transvaal, but have lost their 
former trade with immigrants. The plague, being local, has affected 
only the trade in the Cape Peninsula, that of the interior of the Colony 
being reported good. The conclusion of the war will be followed im- 
mediately by a large influx of population, the re-starting of the old 
mines and the opening of new ones. Customs reports and railway 
tonnage figures indicate that trade is already on the increase and give 
great promise for the immediate future. Imports, exclusive of specie, 
into Cape Colony for the last calendar year were $83,305,700. of which 
$53,712,800 came from Great Britain and $8,629,788 from the United 
States. Exports for the same period amounted to $37,152,874. 


S$ pain.— Macuinery, Etc.—A nativecompany has recently been 
formed at Gijon with a capital of 6,000,000 — ($1, 158,00), styled the 
Gijon Industrial, for the purpose of establishing glass works and flour 
mills. Following is a list of the requirements of this company, many of 
which will have to be supplied by next fall: (1) lron girders for build- 
ing purposes. (2) Steam engines and boilers. (3) Machine tools, and 
wood working machinery. (4) Portable engines and boilers. (5) Plant 
for light railway in works. (6) Electric motors and lighting plants. 
(7) Machinery for glass making. (8) Fire-clays and caicined flint. (9) 
Carbonate, sulphate, and nitrate of soda. (10) Carbonate and nitrate of 

otash. (11) Chlorite of ammonia. (12) Metallic oxides (various.) (13) 

egulus of antimony, white arsenic. (14) Oils and lubricants. Another 
new company is the Algodonera de Gijon. with a capital of 1,700,000 
pesetas ($528,100), for spinning, weaving, bleaching, and dyeing all 
classes of cotton goods.——There are at the present time many new 
industrial and mining enterprises being projected, or actively earried 
out, in the province of Corunna, of which Gijon is the principal town. 
American manufacturers desirous of securing a list of the more impor- 
tant of these, or of the leading importers and general dealers in this 
district may do so by addressing Dun’s REVIEW. 


Liberia.—STeamsuHip Concession.—The American Consul-General 
to Liberia reports that the Liberian Government has granted to the 
Afro-American Steamship and Mining Company, of Boston, the right 
to establish a steamship line between Boston and Liberia; to build 
wharves, quays, railways, and tramways; and to carry on a system of 
mining operations for a period of fifty years. 
















































of Mr. John Donnelly, Town Clerk, Kingstown. 





FOREIGN CONTRACTS. 


Cast-IRON Pipes.—Manchester, England.— 
For the Corporation. Supply of about 15,000 
tons of cast-iron pipes, 48 inches and 44 inches 
in diameter, together with about 750 tons of 
special castings. Full particulars regarding 
this contract were published in Dun’s REVIEW 
some time ago. American tenders can now 
only be made through agents in England to 
whom cabled advices may yet be sent. Con- 
tract closes May 27. 

SYPHON OvuTLETS.—Manchester, England.— 
For the Corporation. Supply of forty syphon 
outlets, consisting of castings to bolt to the 
existing 40-inch syphon pipes. Tenders from 
this country can now only be made as in case of 
preceding contract, the date of closing being 
the same. 

ELectric LIGHTING PLANT.—Kingstown, 
Ireland.—For the Urban District Council. 
Tenders are invited for thefoilowing : Contract 
No. 2.—For the construction, supply and erec- 
tion of Section A.—Boilers, pumps, steam and 
water pipes, tank, economizer, iron work, ete. 
Section B.—Engines, generators, balancer and 
booster. Section C.—Switchboards and instru- 
ments. Section D.—Battery of accumulators 
and accessories. Contract No. 3.—For the sup- 
ply and laying of insulated electric cables, con- 
duits, bond frames and covers, street work, 
drawing-in boxes, feeder switch pillars, ete. 
Contract No. 4.—For the fitting of electric light 
at the Electricity Supply Station, George’s 
Place, Kingstown. Contract No. 5.—For the 
supply of electricity meters, demand indicators 
and main fuses Contract No. 6.—For the sup- 
ply and erection of arc and incandescent lamps 
and fittings. Specificationsand forms of tender 








Fee, £3 3s., for each contract. Contractors 
must pay not less than the minimum scale of 
wages, etc. Contractors are at liberty to tender 
for any of the separate sections or for the whole 
of any contract, but no tender for a portion 
only of any section will be considered. Con- 
tract closes May 30. 

ELECTRICITY PLANT.—Tonbridge, England. 
—For the Urban District Council. Supply and 
erection of the following plant for the Muniei- 
pal Electricity Works: Section A.—Boiler 
house plant: Two Lancashire boilers and ac- 
cessories, steam pump, injector and economizer. 
Section B.—Engine house plant: Two 50-Kw. 
steain dynamos, motor, transformer, and acces- 
sories. Section CU.—Condensing apparatus and 
pipework. Section D.—Overhead traveling 
crane. Section E.—Switchboard and _ instru- 
ments. Section F.—Accumulators. Section 
G.—Electricity supply mains. Section H.-- 
Public are lighting. Section I.—House meters. 
Section K.—Public incandescent lighting. The 
whole bound upin onespecification. Applicants 
must state for which section or sections they 
wish to tender, in order that the requisite draw- 
ings may be forwardedtothem. Tenderers are 
at liberty to tender for either section, but not 
for part of a section. Specifications of Mr. 
Robert Hammond, Consulting Engineer, 64 
Victoria St., Westminster, London, 8. W. Fee 
£5 5s., returnable. Contract closes May 30. 

STEEL STEAM Pipine.—Dundee, Scotland.— 


| For the Dundee Gas Commissioners. Supply 


and erection of steel steam piping, valves and 
accessories at their electric lighting station. 
Specifications of Mr. Walter H. Tittensor, Cit 
Electrical Engineer, Dudhope Crescent Road, 
Dundee. Fee, £1 1s., returnable. Contract 
cleses May 30. 
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RAILWAY TOOLS AND SToREs.—Arendal, Nor- 
way.—The Norwegian State Railways Admini- 
stration require various tools and materials, 
such asanvils, axes, boring-steel, padlocks, fuses 
and mining explosives, cranes, pails, grease, oil- 
cans, nails, &«. Particulars from Afdelingsing- 
eniorens Kontor, Arendal Aamli Banen, Aren- 
dal. Contract closes June 1. 

Zinc CYLINDERS.—Madrid, Spain.—For the 
Postal and Telegraph Department. Supply of 
30,000 zine cylinders for the service of ‘the 
Government telegraph stations. Contract closes 
June | 

ELECTRICITY PLANT.—Dublin, Ireland.—For 
the Corporation. Supply of the following: 
Section M.—Main switchboards. Section N.— 
Sub-station switchboards. Section O.—Trans- 
formers. Section P.—Arc lamps. Section Q. 
—Are lamp pillars. The whole bound up in 
one specification. Tenderers are at liberty to 
tender for any section, but not for partof a 
section. Specifications of the Consulting 
Engineer, Mr. Robert Hammond, 64 Victoria 
St., Westminster. Fee £5 5s., returnable. 
Each tender must contain the namesof two 
sureties, who will be prepared to execute a joint 
and several bond for the due performance of 
the contract, inasum of £20 per cent. of the 
contract price. Contract closes June 3. 


ELECTRIC TRAMWAY CONCESSION.—Barcelona, 
Spain.—The contract recently made for the ex- 
tension and operation of a system of overhead 
electric tramways in Barcelona having fallen 
through, new tenders are called for. The upset 
rate for fares, in regard to which competition is 
svught, is seven cents of a peseta (about 1.35 
cents) per passenger per kilometer, and the 
duration of the concession is sixty years. A 
right of preference on equal terms is granted to 
a company at present asking for this concession, 
and the latter must in anyevent be reimbursed 
for the expense of plans, ete., which form the 
basis of the contract. A provisional deposit of 
6,284.77 pesetas ($1,212.96) must be made with 
each tender. Additional particulars, if desired, 
may be had by addressing DuN’s REVIEW. 
Address Ministry of Agriculture, Commerce and 
Public Works, Madrid. Contract closes June 3. 

STEAMSHIP CONTRACT.—Bri?tish Honduras.— 
The,Government invites tenders, to be received 
at the Colonial Secretary’s office, Belize, until 
June 4th next, for a weekly mail and passenger 
service by good and efficient steamships, to be 
approved by the Government, of not less than 
1,000 tons gross tonnage, as follows:—(1) The 
service to be between New Orleans and Belize, 
and between Belize, Puerto Cortez, Livingstone, 
and Puerto Barrios, both ways, calling at the 
following places in the colony when proceeding 
to Puerto Cortes, ete., viz.: Stann Creek and 
Monkey River, for the purpose of landing mails 
and passengers; and when returning, calling 
at Punta Gorda, Monkey River, Sittee River, 
Stann Creek, and Mullins River, for the purpore 
of embarking mails and passengers. ) The 
mails are to be conveyed between New x aes 
and Belize in 84 hours. (3) Each tender should 
state whether the contractors will agree to 
arrange for the due transmission between New 
York and New Orleans of the English parcel 
mail. (4) Each tender should be accompanied 
by a schedule of rates of freight and passage 
money proposed to be charged. (5) The ships 
engaged in the service will be exempt from 
compulsory pilotage and payment of light and 
wharf dues. (6) The agreement to be for a 
period of five years, commencing in January, 
1902. (7) The contractor will be required to 
furnish security to the satisfaction of the 
Government for the due performance of the 
contract. 

ELECTRIC WIRING.—Hendon, England.—For 
the Urban District Council. Tenders are in- 
vited for wiring and installing 213 lamps, 
together with various fittings, fans, ete., for 
the offices of the Council. Specifications may 
be obtained at the offices of Mr. Robert Ham- 
mond, M. Inst. C. E., the Consulting Engineer 
to the Council, 64 Victoria St., Westminster, 
London, S. W. Fee, £2 2s., returnable. Con- 
tract closes June 5. 

New Coau Depots, Etc.—Hull. England.— 
For the North Eastern Railway. Construction 
of new coal depots and alteration to Park St. 
bridge. The work comprises about 3,000 cubic 
yards of excavation, 1,500 cubie yards brick- 
work, 800 cubic yards concrete and 60 tons 
steelwork. Specifications of Mr. W. J. Cud- 
worth, the Company’s Engineer, York. Con- 
tract closes June 5. 

EMBANKMENT.—St. Petersburg, Russia.— 
Bids are asked by the Town Council (Stadtamt) 
for constructing an embankment to be com- 
pleted by May, 1903; estimated cost, about 
$900,000. Contract closes June 8 

STEEL RAILS AND FisH-PLATES.—London, 
Eugland.—For the Queensland Government 
Railways. Supply of 13,400 tons of steel rails 
and 953 tons of fish-plates. Address Queensland 
Government Office, 1 Victoria St., London, S. W. 
A preliminary deposit of one per cent. of the 
amount of the tender is required. (ontract 
closes June 11, 





DREDGER.—Newcastle-upon- Ty ne, England. 
—For the Tyne Improvement Commissioners. 
Supply of a self-propelled, single-ladder, barge- 
loading dredger. Specifications of Mr. RK. 
Unwin, Secretary to the Commission, Berwick 
St., Newcastle-upon-Tyne. Fee, £3 3s., re- 
turnable. Contract closes June 15. 

LocoMoTIVE TENDER.—Huelva, Spain.—For 
the Committee of Works of the Port of Huelva. 
Supply of a locomotive tender for the iron com- 
mercial wharf. Contract closes June 19. 


ELectTRIic LIGHTING PLANT.—Exeter, Eng- 
land.—For the Town Council. Tenders are in- 
vited for the supply of the following: Sec- 
tion A.—Boiler-house equipment: Water-tube 
boilers and fittings, economizers, feed pumps 
and accessories. Section B. —Pipes, ete., Viz: 
Steam, exhaust, water and condensing dis- 
charge pipes, and auxiliary pumps. Section 
C.—Engine-room equipment: Steam alternators 
and exciters, ejector condensors and overhead 
traveling cranes. Section D.—Main and ex- 
citer switchboards and connecting cables, re- 
cording and other instruments. Section E.- 
Steel-plate coal bunkers and coal conveyors. 
Section F.—Feed and condensing water tanks. 
Tenders must be for one or more complete sec- 
tions, but the Council reserve the right to 
accept a portion of any tender. ‘Tenderers 
must be bona fide manufacturers, and must 
state whether they have supplied plant of 
similar type and size elsewhere. The Council 
will consider any suggested amendment by 
tenderers of the official plans, or any alterna- 
tive complete proposals of equal efficiency, 
under guarantee, for the construction and 
equipment of the electricity station, such pro- 
posals to be accompanied by estimates. Plans, 
specifications, and general conditions of tender 
may be obtained from Mr. H.D. Munro, the 
City Electrical Engineer. Fee, £1 1s., for each 
specification, or £5 5s., for all, returnable. 
Contract closes June 14. 


STEAM, FEED AND OTHER PipinG.—London, 
England.—For the London County Council. 
Supply. delivery and erection of steam, feed, 
blow-off and other piping, together with sundry 
valves and accessories at their western pumping 
station, Pimlico. Specifications at the En- 
gineer’s Department, County Hall, Spring 
Gardens, London, S. W. Fee, £3, returnable. 
Contractors must pay prevailing rate of wages, 
ete. Contract closes June 18. 

MacHINE TooLs. —Sydney, New South 
Wales.— Tenders are invited for machine tools 
for dock workshops on Cockatoo Island, Sydney. 
Particulars of Chief Engineer for Harbors and 
River Sydney. Contract closes July 1 


ELECTRICAL MACHINERY.—Rio de Janeiro, 
Brazil.—For the Government. Tenders are in- 
vited for the supply of electrical machinery for 
the hoisting and transporting of locomotives at 
the Eugenhode Dentro Works. Contract closes 
July 8. 

STATIONERY AND OFFICE FoRMS.—South 
Africa.—For the Cape of Gvod Hope Govern- 
ment Railways. Tenders are invited by the 
Agent-General for the Cape of Good Hope, 100 
Victoria St., London, and the Railway Store- 
keeper, Cape Town, South Africa, for either or 
beth of the following services required by the 
Railway Department during the five years Ist 
January, 1902, to 3lst December, 1906: 1—The 
supply of stationery. 2—The supply of special 
and ordinary established forms of office. Samples 
may be inspected and forms of tender, condi- 
tions of contract, and all other particulars may 
be obtained atthe Railway Store Cape Town, 
and at the office of the Agent-General of the 
Colony, at London. Sealed tenders (in original 
only). and on official printed forms provided by 
the Department should be addressed to the 
Controller and Auditor-General, Cape Town 
marked outside ‘‘ Tender for Printing, Sta- 
tionery, etc.” Contract closes vuly 31. 


TRAMWAY RalI.Ls.— Bangkok, Siam.—The 
Siam Electricity Company, of Bangkok, is in- 
viting tenders for 18,000 meters of steel tram- 
way rails, with fish-plates and accessories. No 
date for closing of contract reported. 


STEEL RAILs, FISHPLATES.—Constantinople, 
Turkey.—It is reported that the Turkey Minis- 
try of Finance and Public Works, Constanti- 
nople, is in the market for 1,000 tons of steel 
rails. 55,000 pairs of fishplates, 220,000 fishbolts, 
1,100,000 cramps, etc. 


ENGINES, Erc.—Cairo, Egypt.—For the Gov- 
ernment. ‘Tenders are invited for (1) The 
supply of four vertical compound highpressure 
condensing engines, each driving directly a 
centrifugal pump of about 40 in. diameter, 
guaranteed to discharge not less than 2 in. cube 
per second, or 172,800 m. cube per 24 hoursona 
maximum lift of 445m. (2) An installation of 
six horizontal Lancashire boilers to serve the 
above engines, of which two will form a reserve. 
Suitable auxiliary donkey pumps for feeding 
boilers should be included. Particulars from 
the Inspector-General of Irrigation, Upper 
Egypt,,Cairo, to whom,tenders should be sent, 





GEORGE V. CRESSON GO. 


POWER 
TRANSMITTING 


MACHINERY, 


Eighteenth Street and Allegheny Avenue. 


PHILADELPHIA, Pa. 


141 Liberty Street, 





New York. 


Pintsch Light. 


The Standard Railroad Car Illumimant—in use on 
105,000 Cars, 4,500 Locomotives and 1,150 Buoys 
and Beacons throughout the World. 


Steam Heat. 


This company’s systems have been adopted as stand- 
ard by 100 of the principal railroads of the United 
States. Jacket System of Hot Water Circulation and 
Direct Steam Systems. Automatic Steam Couplers. 


The Safety Car Heating & Lighting Co., 


160 BROADWAY, NEW YORK. 


BRANCH OFFICES: 
1017 Monadnock Bldg., 1015 Union Trust Bldg., 
CHICAGO. ST. LOUIS. 


PITT & SCOTT tta. 
Foreign Freight Brokers, 


39 BROADWAY, NEW YORK. 


Lowest Contract Freight Rates quoted to and from 
all parts abr . 








Contracts Awarded, Export Sales 
and Shipments. 





MINING AND PUMPING MACHINERY.—South 
Africa and Hawaii.—Fraser & Chalmers, of 
Chicago, have recently secured a contract for 
seven large cross-compound hoisting equip- 
ments, Which are to be installed in the Rand 
Mines, South Africa, where the machines will 
be utilized for hoisting ore from a depth of 
6,000 feet. The Chicago company is also build- 
ing a number of pumping outfits, having an 
average capacity of 10,000,000 gallons, for use 
on Hawaiian sugar plantations, where the ap- 
paratus will be used for irrigation purposes. 

ELEcTRIC TRAMWAY.—Wolverhampton, Eng- 
land.—The Lorain Steel Company, Lorain, Ohio, 
recently made a very favorable offer to the 
corporation to equip and operate a trial line of 
double track, employing the Lorain system of 
surface contact. If the test proves satisfactory, 
the Lorain company is to equip an additional 
nine miles of the existing Wolverhampton 
street tramway system and will equip the entire 
system, up to thirty miles, at the same rate,as 
agreed upon for the trial mile if desired. The 
corporation accordingly agreed to adopt the 
Lorain system by a vote of 23 to 14. 


Foreign Business Opportunities. 


Address all inquiries regarding the following 
to Foreign Department R. G. Dun & Co. 


(82) Braips, TAPES AND TRIMMINGS, HARD- 
WARE, Etc.—A leading export house at Barmen, 
Germany, handling all kinds of braids, tapes 
and trimmings, hardware, cutlery and locks, 
desires connections with first-class importers 
in Central and South America and Australia. 

(83) CorToN SEED AND ITs PRopuctTs.—A 
Liverpool firm wishes correspondence with 
houses in the United States making a specialty 
of cotton seed and its products that is desirous 
of representation in the United Kingdom. 


(84) CoTTON SEED O1L.—A firm in Malta de- 
sires the representation of American exporters 
of cotton seed oil. 

(87) Pia Lron, Zinc AND [RON OrE.—A firm 
at Hamburg, Germany, desires correspondence 
with American concerns handlingzine ore, iron 
ore and pig iron. 

(88) SitK CLoTHs.—A firm at Berlin, Ger- 
many, desires to represent American houses 
manufacturing silk for dresses and ties, also 
silk prints for furniture, and to be placed in 
communication with large American importers 
of Japanese silk goods. 
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(91) MUSICALINSTRUMENTS.—A leading 
manufacturer of musical instruments in Saxony 
desires to engage the services of reliable agents 
(Germans preferred) in the principal cities of 
ae America, 

92) PoraTto FLOUR AND DEXTRINE.—A ship- 
. at Hamburg, Germany, desires correspon- 
dence with importers of potato flour and dex- 
trine in the more important ports of the United 
States. 

(93) SHoEs.—A Boston shoe manufacturer de 
sires selling agents in London and Paris. 

(94) SATIN FINISHING CoMPOSITION.—A house 
in Belfast, Ireland, manufacturing a satin finish- 
ing composition used by linen and cambric 
manufacturers, desires an agent in Boston. 

(100) RarLway CAR FURNISHINGS, BRAKES, 
Erc.—A firm at Berlin, Germany, desires cor- 
respondence with American manufacturers of 
supplies for cars. 

(102) Drua@s, SPICES, GUMS AND CoFFEE.—A 
firm in London desires correspondence with 
agents to sell on commission drugs, spices, 
gums and coffee in Philadelphia, Boston, Bal- 
timore, St. Louis and Halifax. 

(103) WatToHEs, CLocks, OpTicaL Goops, 
JEWELERS’ Too.s, Erc.—<A firm in Lancashire, 
England, desires correspondence with American 
manufacturers and exporters of clock and 
watch movements, watch cases, watchmakers’ 
and jewelers’ tools, materials and sundries, 
optical goods, e 

(105) FLour.—A firm in Malta desires to act 
as the representative of a good flour milling 
company in the United States. 

(106) RatLway MATERIAL AND ROLLING 
Stock, IRON AND STEEL TuBING, Erc.—An 
agent in France would like to represent in that 
country and Europe generally an American 
exporter of railroad materials, principally rails ; 
also iron and steel tubes for gas, water, steam 
boilers and locomotives, wagons for mining and 
road building contractors. 

(107) CHEMicALS, DruaGs, Etc.—A firm at 
Hamburg, Germany, dealing in chemicals, 
drugs, etc., desires a representative in New 
York City competent to act as their buying and 
selling agent for America. 

(108) Foop Propucts.—A St. Louis firm man- 
ufacturing food products desires connections 
with foreign houses handling such goods. 

(109) GENERAL AGENTS.—An energetic, push- 
ing firm at Chemnitz, Saxony, desires to re- 
present a first-class American house as buying 
or selling agent. 

(110) Horst BLANKETS.—An English manu- 
facturer of woolen blankets, etc., for horses, 
desires an agent for Canada at either Toronto 
or Montreal to sell on commission. 

(111) Insect PowpDeER, Dru@s, Etc.—A firm 
at Trieste, Austria, desires correspondence with 
concerns willing to handle their insect powder 
and drugs in the following cities: New York, 
Philadelphia, Washington, Chicago, St. Louis, 
New Orleans and Montreal. 

(112) WooLens.—An English manufacturer 
of woolens desires a selling agent in Canada. 

(113) Fancy Goops, Toys AND OPTICAL 
Goops.—A French exporter desires an agent 
in the United States. 

115) Minina MAcHINERY, Toots, Etc.— 
A Berlin commission house desires to act as 
selling agents for American manufacturers of 
mining machinery, tools, ete. 

(116) Prinz Propvucts.—A Wilmington, N.C., 
house desires connections with foreign firms 
who handle pine products. 

(117) LeatHEeR.—A Berlin commission mer- 
chant desires to act as selling agent for American 
manufacturers of shve and fancy leather. 

(118) WooLEN Goops.—An English woolen 
manufacturer desires an agent for Canada to 
sell woolens to the wholesale and retail trades. 

(119) FLour, BuTTER, LARD, KEROSENE, ETc. 
—A firm at Pernambuco, Brazil, desires to be 

laced in communication with houses in the 

nited States exporting the above mentioned 
articles. 








The Chicago Belting paren 67 South 
Canal Street, Chicago, has an unusual rush of 
business and find their factory facilities over- 
taxed. Orders received are 30 per cent. over 
same period last year and are the heaviest in 
their experience. Saw mills in the Southeast 
and Texas and flour mills in various sections 
have been liberal buyers of belting outfits 
manufactured by this house. 


The Featherstone Foundry & Machine Com- 
pany, Chicago Avenue and Halsted Street, 
Chicago, report their machine shops running 
overtime to overtake accumulation of business, 
and are considering improvements and ad- 
ditions to their already large plant. Work on 
hand will keep them running full blast until 
fall. They get many inquiries regarding con- 
siderable new work. Recent completions in- 
clude a great deal of general machinery, two 
35-ton and one 65-ton ice machines, dredge ma- 
chinery for Puget Sound, and a 100-ton ice 
machine just going out. 





FOREIGN SAILINGS, 


May ‘29 to June ‘29. 


Following isa list of intended sailings from 
leading ports of vessels carrying general freight. 
Lists of tramp steamships and sailing vessels for 
charter will be furnished on application to 
Dun’s REviEw. Mail steamers are marked 


thus”. 


NEW YORK SAILINGS. 


To Liverpool. Line. 
Wed., May 29..Teutonic*.......... White Star 
Bat.. dame 1..Leenmia®....ccceccccces Cunard 
. ” Roc Pins con snccnen Leyland 
Tues., ‘ = eee White Star 
Sat., “ Be re Cunard 
Wee, | TR. cee ccccccccce White Star 
Sat., ‘* 15..Campania*........... .- Cunard 
" ‘* 15..Georgian...... ee Leyland 
meen, * Fes. mescuccsvas White Star 
Wed., ** 19..Oceanic” ..... era. ¥ 
7. * al. . Sree si +) 
I i SERRE T= Cunard 
a White Star 
ees. Ein EE cccccéccke : 
Sat., Sc Riencaccoceede Leyland 
- a ME Cunard 
To London. 

Thur., May 30..A Steamer............National 
Sat., June 1..Marquette..... Atlantic Trans. 
- * 1..Minnehaha.... “ oe 
“ ee 8..Menominee .... “ - 
ss “+ €6€=—6«15... Manitou ....... oe 
oe i 22... Mesada ...ccce - - 
oe a 29..Minnehaha.... we - 

To Glasgow. 

Sat., June 1..Laurentian......... Allan-State 
“ - 1..City of Rome’ ....... ..-Anchor 
“ o EO “ 
oe ae NEE re Anchor 
ee se 15..Sardinian.......... Allan-State 
- ‘6 BB. . BORO GER . 0000 cece cee ARSE 
" ‘« 29. .City of Rome”. ” 


29... State of Nebraska. _Allan- State 


To Manchester. 


Sat., June 1..A Steamer... 


es sé 
4é 4s 
+é sé 


sé sé 


aes ae & Holt 
8..A Steamer ... 


15..A Steamer .... “ o¢ 
22..A Steamer .... " “ 
29..A Steamer .... o6 66 


To Newcastle. 


i. Gn: i acs. ccudeeseennse Wilson 
To Hull. 
Sat., June a a i a a Wilson 

66 66 ie a o6 

“6 6 sta i lat a attra tench “ 

06 SF  ietdceduamens o 

64 ee eR os 
To Southampton. 
Wed., MAY 20. .e POOP cece cccccces American 
Thur., ‘* 30.. Barbarossa... .. No. Ger. Lloyd 
Wed., June 5..St. Louis*........... American 
Tues., ‘* 11..Kaiserin Maria Theresa, 

No. Ger. Lloyd 
Thur. .. ** 13..Friedrich der Grosse = oe o 
Tues., ** 18.. Lahn a a 66 
wreek, “  —Wisotete BOM wedonds-ccan pean 
Tues., ‘* 25..Kaiser Wilhelm der Grosse 
No. Ger. Lloyd 

wee, © FB... EOP ccctccccccs American 
- Se Seer No. Ger. Lloyd 


To Leith and Dundee. 


Tues., May 


To Bristol. 


sis a hea aied .-. Arrow 


Fri., May 31..Llandaff City...... Bristol City 
Wed., June 5..Brooklyn City. swees ” 
‘© ~=—« 12... Chicago City....... n 
To Havre. 
Thur., May 30..La Bretagne”*.......... French 
‘* June 6..La Champagne”’........ - 
“ 6 - - Fic BR ve cccvoccce a 
ne © Bec acbdc<cccvce " 
, ia fe ee a 
To Hamburg 
Thur., May 30. -Columbia... ----Hamburg-Am. 
‘* June 6..Furst Bismarck. . 
st ** 13.. Deutschland . m “ 
” “ ~6-20.. Augusta Victoria. “ rg 
“ eee FFA e “ 


To Antwerp. 


Wed., May 29.. Kensington”. .--Red Star 
Sat.. June 1..Pennland” ......cccce o 
Wed., Beeb eens sccewes eS 
Sat., ‘© §6©8..British King...... ..-- Phoenix 
wee, ~~ FR cccoccccces Red Star 
Sat., « 15..8t. Cuthbert....... ... Phoenix 
Teen, *.- Fc EE kcnccscécs Red Star 
Sat., ‘6 92..British Trader ..... ..-- Phoenix 
wee, “* ec. Vee. cece<cese. Red Star 
Sat., ‘s 29..British Prinee......... Phenix 
To Rotterdam (via Boulogne). 
Sat., June 1..Statendam”*...... Holland-Am. 

“ os 9... PE cc ccecece ee oe 

” a 15..Maasdam” ........ 64 o6 

o “ 22..Rotterdam”*..... et ae “ 

‘6 66 29_.Amsterdam*...... “6 a6 


To Stettin, Copenhagen and Christiania. 


Sat., June 
Wed, “ 


54 on00< Scandinavian-Am. 
5..Alexandra’.. “ “ 





To Bremen 
Thur., May 30. . Barbarossa..... No. Ger. Lloyd 
~ June ..Koenigin Luise... ** 
Tues., * . Kaiserin Maria Theresa ae 
se 6 gg pe ait atin ™ 
Thur., ‘“* 20..Grosser Kurfuerst * oe 


Tues., * 25..Kaiser Wilhelm der Grosse 
No. Ger. Lloyd 
To Naples and Genoa. 


Wed., May 29. -Manilla Disertdtnnmeddies Italian 
i. Cae Bead adaacowcns No. Ger. Lloyd 
Wed., * 5..Archimede............. Italian 
Sat., © Gan Wee eeencsat No. Ger. Lloyd 
an «= BE EN Gbcecdeunekans Italian 
Sat.. © Wc SIRE oc cccees eG GEE. 1A00G 
wes | ™ Bain ees ctcccaeeee Italian 
Sat., ‘© 99. Hohenzollern*. No. Ger. Lloyd 
To Naples (via Marseilles). 

Thur., June 13.. Britannia ............... Fabre 
Sat., ©: Beek eeaddidébicccectswesee - 


To Venice and Trieste. 
Thur., June 6..Peconic...Med. & N. Y.C.P.Co. 


To Jamaica, Colombia, Nicaragua and Costa 


ca. 

Sat., TE Be. AM. ccccdccacceccssesé Atlas 
To Havana and Vera Cruz. 

Wel, FE Si cc MNO wc cc ccctcccacsas Ward 
To Matanzas and other Cuban Ports. 

Sat., June 1..Curityba*............-. Munson 


To Porte Rico. 


Sat., June 8..Ponve*....N.Y. & P. R. 8.5. Co. 


e - 22..San Juan*. as 
To Porto Rico, Venezuela and Curacao. 
Sat., June 1..Philadelphia*....... Red “ D” 
o a 8..Maracaibo* ......... 66 ee 
= C6 Pi seeeeMbakakwscéone - 
7) és 22? __Hildur PRES -_ sé 46 
o ‘* 29..Philadelphia*....... - ae 
To Ports in Windward Islands. 
Tues., June 4..Roraima ...... Quebee 8.8. Co. 
Sat., ‘¢ 15..Madiana ......- ee o 
Tues., ‘** 25..Caribee ....... a ee 
To Dominican Ports. 
Wed., May 29..Cherokee*..............- Clyde 
To Nassau, N. P. 
Wed., June 19..Antilia*...... Bahamas S.S.Co 
To Colon. 
Tues., May 28..Finance...... Panama R.R. Co. 
o June 4..City of Washington - 
o eee vs 
on © Bie kanttichaad “ 
6 “6s 25. . Finance ..... owen - 


To Rio Janeiro, Pernambuco, Bahia, Santes 
and Brazilian Ports. 

Wed., June 5..Hevelius...... Lamport & Holt 

Thur., se ‘ . és se 


To West Coast of South America. 
About June 10..Cromarty.. Flint, Eddy & 

Am. Tr. Co. 
To South Africa. 
Fri., May 31..Susquehanna.... Barber & Co. 
Wed., Jume 5..Beira ........... Norton & Son 


To Australia and New Zealand. 
Mon., June 10..Southern Cross..Norton & Son 
sé és 


Sun., ‘* 30..Bucrania........ 
To India. 
Sat., June 22..Caspian......... Norton & Son 


BOSTON SAILINGS. 
To Liverpool. 


Wed., May 29..Lancastrian........... Leyland 
Sek... CRG 1.cROOE cicscceceecedes Cunard 
“ 5 pdaddbbectewous Warren 
Wed., ‘ 5..Commonwealth...... Dominion 
“ ee Leyland 
Sat., 4 G.stee wend scedeueéas Cunard 
Wa, BR Endasdatedcccnce Leyland 
Sat., © Fa tacedee ct ccd Cunard 
7 ‘6 15..Tureoman........<- Dominion 
Wed., ‘* 19..New England ...... ra 
Teen,  ~ Wee WOE doccceesss Leyland 
Sat., ae = 8 £* eS Dominion 
Wed., ‘* 26..Philadelphian........ Leyland 
Sat., 0 Fac adanésdtacesaus Cunard 


To London. 

Fri., ef 31.. Bostonian... 
To Hu 

Wed., May SP. GP iccesecns ecavce .-- Wilson 
To Jamaica and San Domingo 

Wed., May 29..Ad’l Farragut. Unit’ d Fruit Co. 


.W. & F. Leyland 


Fri., ‘* 31..Adm/’l Schley.. = 

Wed., June pay ot Dewey . - - 
7- -Adm’| Sampson “* - 
a. 12. Adm’! Farragut ‘“ a6 
Fri., ‘* 14..Adm’l Schley... ‘* « 
Wed., ‘* 19..Adm'l Dewey.. “ “ 
Fri.. ‘* 21..Adm’l Sampson “ - 
Wed., “ 26..Adm’l Farragut ‘‘ o 
Fri., “ 2..Adm’l Sehley.. “ “ 


PORTLAND SAILINGS. 
To Liverpool. 


Sat., J une . EET a Dominion 
- .Cambroman ........- “ 
“ on =: ee ee oe “ 
66 sé 9°99 _ _Ottoman Coen a pee se 
o 6 =D. . VERMOOR VER. cc ccscce 4 os 


ee ie eet ea ee arn et tea rene hate adapt temaadiienieplegtinnelnednanaadampandetatannepaeedepetere 


wee ee RA. 


are Ss 





ie de a ee cee SRS 


cin 


a tictre- Gare 


oe A in. ge PUTIDA Li AEN ODDLY MGC le ata ANON a Me 


oT A en SON AERTS TR an en oi 


+ AN sw ter 


a ee 
A i Gt er re So «on aan Sib aa ncaa OR om 
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NEW ORLEANS SAILINGS. 
To Liverpeol. 
Thur., May 30.. Dictator. . . Harrison 


Fri., a: ns - Nicaraguan .. Leyland W. India 
W ed. , June 5..Louisianian -. 


we 00 RPE nestiie 
a, Pn en ne 
Sat., ‘“* W..Yocatan..... Leyland W. India 
ee Bee no = a 
SR ee Harrison 
Tues., “* 2..Blectriciam...cccccce- 


Wed., ‘* 26..Bernard Hall. Leyland W. India 
Sat., ‘* 29.. Barbadian .:. 


To London. 

Thur., May 30..Cayo Romano........... Cuban 
Sun., June 2..Cayo Mono.............. 0 
Mon., ‘* 10..Cayo Romano..........- > 


10..Ethelwalda... Elder-Dempster 
Wed., ** 12..European....Leyland W. India 


Thur., “ 20..A Steamer..... Elder-Dempster 
* oF ED GR, nic Keasacest Cuban 

To Hull. = 

Mon., June 10..Costello................ Wilson 

ae = =e Hammond's Agency 

To Belfast. 

Wed.,June 5..Inishowen Head ......... Head 

To Dunkirk. ; 

Thur., June 2C..A Steamer......cccccccee Argo 

Teo Bristol. 

Mon., June 10..A Steamer....... Muller, 


Baccich & Clement 
Te Havre. 


‘Tues., June 25..A Steamer ....Elder-Dempster 


To Antwer 

Thur., May. 30. .A Steamer ....Elder-Dempster 

ea .Otanes............ Mendialdua 

Mon., June "3 ..A Steamer.......- Belgian- -Am. 
fed., ‘“ 5..A Steamer. Hammond’s Agency 


Thur., ‘** 20..A Steamer.. 


To Hamburg. 


. Elder-Dempster 


Sun., June 2..Abessinia....... Hamburg-Am. 
Mon., ‘* i0..A Steamer ..... Vogemann- 
Hammond 
. wee 2 - eee Vogemann 
Sat., ‘“* 29..A Steamer......Hamburg-Am. 
To we “og 
Wed., June 5..A Steamer .........-- Radcliffe 
Mon., ‘* 10..A Steamer ..... a 
Teen. | Bi Be  cccccoccte- - 
be © cd CE 2. ccd cocvcce ri 
To Genoa. 
Mon., June [0..Citta di Messina ........ Creole 
Thur., ‘* 20..A Steamer.........Mendialdua 
"** 20..Angello Ciampio.......Ciampa 
Sun., Ss «nnnctinesssseouel Creole 
To Copenhagen 
Sat, June 15. _Alabama ae i al oll Seand.- Am. 
eM 
To Bremen. 
Zeee., Seay GO.. TROUMROOR .... 2.0.2 s cc ccess Argo 
Mon., June 10..A Steamer..... Vogemann- 
Hammond 
To Barcelona. 
a, Eo coceccsccneboen Aznar 
oF RS . oa. ce tewecee Pinillos 
To Trieste, Venice and Fiume. 
Sat., oume 15.. Betty .....cccccece; Austro-Am. 


CHICAGO SAILINGS. 
To Liverpool. A 
Thur.,June 20..Northwestern....... North- 
western S.S. Co. 


SAN FRANCISCO SAILINGS. 


To Henolulu, Yokohama, Kobe, Nagasaki, 
Shanghai and Hong Kong. 

Wed., May 29..Am. Maru*.Toyo Kisen Kaisha 

Thur., June 6..Peking*. .. .. Pacific Mail 


Fri., ** 14..Gaelic.. _Oceidental & Oriental 
Sat., ‘“* 22..Hong Kong Maru...... Toyo 

Kisen Kaisha 

-" ae >) SNE Pacific Mail 


To Honolulu, Auckland and Sydney. 
Wed., May 29..Sonoma*..... Oceanic S .S. Lo. 


Sat., June 8..Mariposa* ... ” 
Wed., “ 19.: Ventura ..... ” 
Sat.. “* 2..d:aripos .... 6 a 


TACOMA SAILINGS. 
Te Yokohama, Kobe, Shanghai and Hong 
Kong. 
Thur., June 6. -Olympia* .-.-Nor. Pac. Ry. 
- po OEE 2. oc cccce oe = ©@ 


To London (via Suez Canal). 
Thur., May 30..Glenesk.... Nor. Pac. S.S. Co. 


VANCOUVER SAILINGS. 


Te Honolulu, Brisbane and Sydney. 
Fri., May 31.:Warrimoo*..........C. P Ry. 
** Jaume 2B... BeIOWOCB. «ccccccccee “ 


SEATTLE SAILINGS. 


To Japan, China, India and Australia. 
on., June 3..lozumi ...Nipon Y usen Kaisho 
és ‘¢ 24..Kinshin Maru “ 





INDUSTRIAL NOTES 


Dawson Brothers, 197 to 207 North Halsted 
Street, Chicago, have an excellent demand for 
their manufactures cf mantels and grates, sales 
to May Ist leing 35 per cent. ahead of last 
year’s and the outlook steadily improving. 


The L. Wolff Manufacturing Company, 
plumbers supplies, 97 to 117 West Lake St., 
Chicago, are rushed tothe full capacity of their 
extensive plant and regard this year’s opera- 
tions thus far comparing very favorably with 
best previous experience. 

The George V. Cresson Company, manufac- 
turers of power transmitting machinery at 
Eighteen Street and Allegheny Ave., Phila- 
delphia, are building an addition to their shops 
for the purpose of increasing their facilities for 
handling and shipping material, and are con- 
templating further improvements. 

The S. H. Sinclair Co., manufacturers of 
laundry machinery, 8 and 10 South Canal Street, 
Chicago, who do considerable domestic and 
export trade, find their business as good as it 
was two years ago, when sales were quite large. 
Last year they turned out more work, but owing 
to difference in cost of materials this year’s 
output, although of slightly lessened volume 
thus far, is more satisfactory in results. 

The Illinois Northern has been incorporated 
at Springfield, Ill., with capital of $500,000, to 
construct a line from the Burlington’s tracks at 
Hoyne Avenue, Chicago, to a junction running 
northeast beyond the Chicago river. It will be 
about ten miles long, winding considerably in 
and about the works of the McCormick Har- 
vesting Machine Company, and giving improved 
freight connections with various western roads. 


The Sellers Manufacturing Company, 27 
West Chicago Avenue, Chicago, have a heavier 
output of splice bars than last year’s. They sell 
largely to the Chicago & Northwestern, the 
Atchison, Topeka & Santa Fe, the Illinois 
Central, the Grand Trunk, and the Big Four, 
and to other reads running out of Chicago and 
St. Paul. Contracts on hand will cover three 
months’ capacity of their works. They are 
quite busy at present filling old orders. 








RAILROAD NEWS. 


The Atchison is about to begin the relaying 
of the track between Barstow, Calif and Mojave, 
a distance of 71 miles, with 75-lb. steel rails. 

Chicago capitalists have incorporated the 
Northern Michigan under Michigan laws, to 
build a standard gauge railway from St. Ignace, 
Michigan, to the Soo. 


The suits of the Central Trust Company and 
others against the Manhattan Trust and others, 
resulting from the receivership of the Ohio 
Southern, have been filed in the Supreme Court 
at Columbus, O. 

Over 91 per cent. of the stock of the Chicago, 
Burlington & Quincy has been deposited under 
the plan of exchange for the Northern Pacitic- 
Great Northern 4 per cent. bonds. This 
practically assures the consummation of the 
deal. 

The Springfield & Decatur was incorporated 
on May 14, 1901, under Illinois laws, with a 
capital stock of $500,000, to build a connecting 
link between the Indiana, Decatur & Western 
and the Chicago & Alton roads, torun from a 
point three miles east of Decatur to Spring- 
field, Ill. 

The Wabash has made arate of $22.20 first- 
class and $21.79 second-class from Kansas City 
to New York, and other points in proportion. 
The original rate was $31 first-class and $29.50 
second-class. The new rates have been met by 
all competing lines. Further reductions are 
looked for. 

The Hocking Valley has declared a dividend 
of 14 per cent. on its common stock. The 
regular semi-annual dividend of 2 per cent. on 
the preferred has also been declared. The 
dividend on the common stock is the first ever 
declared on that stock. Both dividends are 
payable on July 20 

Both branches of the Michigan Legislature 
have adopted the report of the joint conference 
committee, which provides for the taxation of 
steam railroads upon an ad valorem basis, 
instead of specifically upon their earnings, as 
at present. The bill as it now stands includes 
only steam railroads and not express companies. 








FINANCIAL. 





FINANCIAL. 





American Linseed Company, 


NEW YORK, May 20, 1901. 
To the Stockholders of the 
AMERICAN LINSEED COMPANY: 


The Board of Directors are pleased to report to the 
stockholders that after mature consideration and 
deliberation a most desirable arrangement has been 
effected for an exchange of the stock of tfe 
AMERICAN LINSEED COMPANY for the 
stock of the UNION LEAD AND OIL COMPANY. 

The capital stock of the Union Lead and Oil 
Company, including that necessary to acquire all 
the capital stock of the American Linseed Company 
on the terms hereinafter mentioned, to be Seventeen 
Million Dollars ($17,000,000) said stock being all 
of one class Common Capital Stock, one hundred 
and seventy thousand (170,000) shares, of one 
hundred dollars ($100) each. 

The stock of the American Linseed Company shall 
be deposited under the agreement—copies of which 
are on file with the depositaries hereinafter men- 
tioned—to be exchanged for the stock of the Union 
Lead and Oil Company on the following basis or 
terms: 

Each share of the Preferred Stock of the 
American Linseed Company shall receive 
Forty-eight Dollars (8438) in the stock ofthe 
Union Lead and Oil Company. 

Each share of the Common Steck of the 
American Linseed Company shall receive 
Eighteen Dollars ($138) in the stock of the 
Union Lead and Oil Company, 


The Union Lead and Oil Company reserves the 
right to refuse to make such exchange unless there 
is deposited for such exchange two-thirds (23) of each 
class of stock of the American Linseed Company. 

The holders of large amounts of the stock of the 
American Linseed Company have already signitied 
their approval of the arrangement, and your Board 
of Directors urge the prompt acceptance thereof by 
the balance of the stockholders. 

Certificates of stock duly and regularly assigned 
and endorsed in blank, duly witnessed, with proper 
Revenue Stamps attached for transfer, should be 





deposited with the NEW YORK SECURITY AND 
TRUST COMPANY, No. 46 WALL STREET, 
NEW YORK CITY, or the ILLINOIS TRUST 
AND SAVINGS BANK, CITY OF CHICAGO, 
upon deposit of which transferable receipts will be 
issued, exchangeable for the stock of the Union 
Lead and Oil Company upon the consummation of 
the arrangement. 

DEPOSITS MUST BE MADE ON OR BE.- 
FORE THE 5TH DAY OF JUNE, 1901, after 
which date no deposits will be received except in 
the discretion of the Board of Directors of the Union 
Lead and Oil Company and on such terms as they 
may prescribe. 

By authority of the Board of Directors, 

GUY G. MAJOR, President. 





NEW YORK, May 20, 1901. 
To the Stockholders of the 
AMERICAN LINSEED COMPANY: 


The undersigned, stockholders of the AMERI- 
CAN LINSEED COMPANY, having carefully 
considered the proposed arrangement between the 
stockholders of the American Linseed Company 
and the Union Lead and Oil Company, have decided 
to exchange our stock as per said arrangement for 
the stock of the Union Lead and Oil Company. 

We believe that the consummation of the proposed 
arrangement will decrease expenses and lower the 
cost of manufacture, resulting in larger net earnings 
applicable to dividends. 

Inasmuch as the Union Lead and Oil Company 
have reserved the right to refuse to make such ex- 
change unless two-thirds (23) of each Class of stock 
of the American Linseed Company is deposited, we 
urge the prompt deposit of your stock. 

Faithfully yours, 


GUY G. MAJOR, 
FRANK H. RAY, 
WILLIAM P. ORR, 
AUGUSTUS N. EDDY, 
JOHN L. SEVERANCE, 
GOMER E. HIGHLEY, 
GEORGE G. METZGER, 
JOHN W. HIRST, 
ROBERT H. ADAMS, 
JOHN W. DANIELS. 
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INVESTMENT NEWS. 


Bond Offerings. 


CopiAH County, Miss.—Sealed proposals 
will be received by E. M. Wade, County Treas- 
urer. at Hazlehurst, until June 1 for the sale 
of $50,000 4 per cent. county court house and 
jail bonds. The bonds will be in denomination 
of $500 and registered, and will be dated June 
1, 1901. The bonds run for 25 years, but shall 
be payable after 5 years at the option of the 
county. Each bid must be accompanied by a 
certified check, payable to the order of the 
County Treasurer, or by cash to the amount of 
; per cent. of the face value of the bonds bid 

or. 

San Dieao, Cau.—Sealed proposals will be 
received until June 17 by Geo. D. Goldman, 
City Clerk, for the purchase of $600,000 water 
bonds. They bear interest at the rate of 4) 
per cent., payable semi-annually. A certified 
check on a responsible tank in the city of San 
Diego for $15,000, payable to the City Treas- 
urer, must accompany all bids. 

Macon, Ga.—Sealed bids will be received 
until June 4 by E. F. Bell, City Clerk, for 
twenty $500 school bonds, bearing interest at 
the rate of 5 percent. The bonds mature, 3500 
on June 6, 1902, and $500 each and every year 
until the whole of the issue is paid. 


RoOcKINGHAM County, Va.—The Board of 
Supervisors of this County will receive sealed 
proposals until May 28, 1901, for $90,000 4 per 
cent. bonds. They are in denomination of 
$1,000, interest payable semi-annually. Pro- 
posals should be filed with J. S. Messerley, 
Clerk of the Board, Harrisonburg, Va. 

WINNIPEG, MAan.—This city offers for sale, on 
June 28, $956,708.22 34 and 4 per cent. deben- 
tures of various maturities. D. 8. Curry is 
City Comptroller. 





BUSINESS NOTES. 





The Guaranty Trust Company of New York 
offers for subscription at par and accrued in- 
terest $1,500,000 of the American School Furni- 
ture Company first mortgage 6 per cent. thirty- 
year sinking fund gold bonds, redeemable on 
or after April 1, 1909, at 107} and accrued in- 
terest. This is the total authorized issue. The 
Guaranty Trust Company recommend the 
bonds as an industrial issue covering an abun- 
dant security and of stable value. The adver- 
tisement will be found in another column. 
Accompanying it is a statement from Mr. 
Thomas M. Boyd, President of the American 
School Furniture Company setting forth the 
financial position of the Company. The 
authorized capital stock is $10,000,000, one-half 
preferred, but the amount issued is $3,977,800 
preferred and $4,878,300 common. Twenty-five 
companies manufacturing 90 per cent. of all 
furniture in this line are included in the Com- 
pany. The total assets are $11,464,919.52 and 
the surplus after allowing for the stock out- 
standing, the new issue of bonds, and all other 
liabilities is $834,196.91. The net earnings from 
date of organization, March 1899 to December 
31, 1900, after paying all expenses including 
interest on the new bonds, was sufficient to pay 
seven per cent. on the preferred, and leave a 
surplus of $347,204. 16. 

Messrs. Ladenburg, Thalmann & Co., bankers, 
have removed their offices to the Broad-Ex- 
change Building, 25 Broad Street. 


Announcemeut was made last week that the 
well-known banking firm of Douglas & Jones, 
24 Broad street, New York, had dissolved part- 
nership, Mr. Douglas retiring, and that Mr. 
Jones has associated with him Messrs. Lyman 
B. Kendall and A. J. Houston, and would con- 
tinue the business under the firm name of 
Jones & Kendall. 


The Lincoln Trust Company of St. Louis is 
about to increase its capital from $1,000,000 to 
32,000,000. The proposition was approved by 
the Board of Directors on the 7th inst., and a 
meeting of the shareholders will be held to con- 
sider the question on July 9. At its annual 
meeting in January the number of vice-presi- 
dents was increased to three. The present 
surplus and undivided profits of the company 
is over $400,000. 

Announcement is made that the merger of 
the American Linseed Company and the Union 
Lead and Oil Company has been arranged. 
The terms of the merger are $48 in Union Lead 
& Oil stock for each share of the preferred 
stock of the Linseed Company, and $15 for each 
share of the common stock. The consolidated 
company will have $1,000,000 in cash in addition 
to its present working capital. The capital 
stock of the Union Lead & Oil Company, after 
the merger, will amount to $17,000,000, and 
there will be only one class of stock divided 
into 170,000 shares of the par of $100 per share. 





GREENVILLE, N. C.—Sealed bids will be 
received by the Board of Aldermen up till June 
28 for $75,000 5 per cent. improvement bonds. 
The bonds are in denomination of $500, and 
interest will be paid semi-annually. 

Pima County, Ariz.—Sealed proposals will 
be received up till May 27 by H. A. Drachman, 
County Treasurer, for $22,000 50-year 4 per 
cent. gold bonds. Each bid must be accom- 
panied by a certified check for $500. 


LINCOLN, NgEB.—Beman C. Fox, City Treas- 
urer, will receive proposals until June 3 for 
$55,000 4 per cent. for the construction of a 
lighting plant. Interest will be paid semi-an- 
nually; principal payable in 20 years, optional 
in 10 years. A certified check for $500 ona 
Lincoln bank must accompany each bid. 


POWELL County, Mont.—Sealed proposals 
will be received until June 5 for $75,000 4 per 
cent. bonds. They will be in denomination of 
$1,000 and redeemable at the pleasure of the 
county after July 1, 1911, and payable on a 
1, 1921. Proposals must be filed with James H. 
Mills, County Clerk, at Deer Lodge, Mont. A 
certified check for $1,000 must accompany each 
proposal. 

CARTHAGE, ©.—Proposals will be* received 
until May 31 for $3,000 5 per cent. bonds by 
Leon H. Hayes, District Clerk. 

RoaNnE County, TENN.—Sealed bids will be 
received up till June 3 for $100,000 4 poe cent. 
20-year bonds. The bonds are date: — l, 
1901, and interest payable semi-annually. Bids 
should be addressed to the Bond Commissioners, 
Kingston, Tenn., care J. F. Cormany, Secretary. 


MIDDLETOWN, Conn.—Sealed proposals will 
be received until June 18 by James P. Stow, 
City Treasurer, for $70,000 34 straight 20-year 
bonds dated July 1, 1901. The proceeds of the 
sale will be used to fund the floating debt on 
account of the fire department building and 
macadamizing streets. <A certified check on 4 
national bank for $2,500 must accompany bids. 


CuicaGco, ILtu.—The South Park Commis- 
sioners will receive proposals for $500,000 4 per 
cent. serial bonds up till June 12. The bonds 
are in denomination of $1,000. Edward G. 
Shumway is secretary of the commission. 


GREENVILLE County, S. C.—Sealed bids 
will be received by E. Speegle, County Super- 
visor, up till June 15 for $31,0004 per cent. 
coupon bonds. The bonds are dated July 1, 
1901, and are in denomination of $1,000. ach 
bid must be accompanied with a certified check 
for $1,000. 

OzAUKEE County, Wis.—Bids will be re- 
ceived up till June 1 for $45,900 4 per cent. 
bonds. Proposals should be addressed to 
Lothar Sauer, County Clerk, Port Washington, 
Ozaukee Co., Wis. 





Bond Sales. 


WESTCHESTER County, N. Y.—The $62,500 
bonds were awarded to Farson, Leach & Co. on 
a basis of 3.22. 

SyracusE, N. Y.—The $315,000 3} per cent. 
bonds were awarded to W. J. Hayes & Son, at 
105.85. 


JOHNSTOWN, Pa.—The Johnstown Savings 
Bank was awarded the $130,000 34 per cent. 
5-20-year (optional) school bonds, at 101,15. 

WAKEFIELD, Mass.—The $50,000 3} per cent. 
10-19-year sewer bonds were awarded to Rogers, 
Newman & Tolman, at 103.688. 

CAMDEN, N. J.—The $18,000 4 per cent. 20- 
we average bonds have been awarded to the 

rowbridge & Niver Co. of Chicago, at 111.0277. 

GILPIN County, Cot.—The $20,000 44 per 
cent. 5-15-year (optional) bonds were awarded 
to John Nuveen & Co. of Chicago, at 102.25. 

JOLIET, ILL.—The $31,000 3} per cent. 151.6- 
year average bonds were awarded to the First 
National Bank of Joliet, at 101.317. 

TENNESSEE.—F arson, Leach & Co., of New 
York and Chicago, have sold to the Sinking 
Fund Commissioners $144,000 Tennessee State 
bonds, at 98. 

CaRBon County, Mont.—The $28,000 44 per 
cent. 10-20-year (optional) refunding bonds were 
awarded to Rudolph Kleybolte & Co., of 
Cincinnati, O., at 102.604. . 

JOPLIN, Mo.—The $45,000 4 per cent. 10-20- 
year bonds were awarded to the Mississippi 

alley Trust Co., of St. Louis, at 103.511. 

ASHLAND County, O.—The $15,000 5 per 
cent. 13}-year Montgomery Township road 
bonds were awarded to the First National Bank, 
of Ashland, at 114.433. 

WELLFLEET, Mass.—The $10,000 34 per cent. 
10-year bonds were awarded to Jose Parker & 
Co., of Boston, at 102.51. 

Truro, N. S.—Adams & Co., of Boston, have 
been awarded the $57,500 4 per cent. 30-year 
bonds. 








BOND OFFERINGS 


PAYING 3.75 TO 4.80%. 


Baltimore & Ohio S. W. div. 3%s. 
Fla., Cent. & Pen. Con. 5s. 

Fort Worth & Rio Grande 1st 3-4s. 
Gal., Har. & San Ant. Ist 5s. 
lowa Central Ry. Co. 1st 5s. 
Long Island City & Flush. 1st 5s. 
Louis., New Albany & Chic. 1st 6s. 
Missouri Pacific Trust 5s. 


Minn. Gen'l Elect. 1st Con. 5s. 
Rio Grande West. 1st 4s. 


St. Louis, lron Mt. & So. Refd. 4s. 
Complete Circular List on Application. 


Spencer Trask & Co., 
27-29 Pine Street, 
65 State St., Albany, New York. 




















Wixtson County, N. C.—The $15,000 5 per 
cent. bonds have been sold to Mason, Lewis & 
Co., of Chicago, at 108.36. 

BRADLEY County, TENN.—The $86,000 5 per 
cent. improvement bonds have been awarded 
to Seasongood & Mayer, of Chicago, at a 
premium of 112.50. 

Yonkers, N. Y.—The $20,000 34 per cent. 
park bonds have been awarded to George C. 
White, Jr., at 101.76. 


Batu, Mge.—The $215,000 4 per cent. first 
mortgage bonds of the Penobscot Line Rail 
road, which were held by the City of Bath as an 
asset, have been sold to Farson, Leach & Co. 
at 108.67. 





Miscellaneous. 


COATESVILLE, Pa.—There were no bidders 
for the $76,000 3 per cent. bonds offered for 
sale on May 22 by the Council. The rate of 
interest has been increased to 34 per cent. 


DENVER, CoL.—Press dispatches say that 
contract made with New York bankers for the 
purchase of $4,700,000 bonds, to be issued by the 
city for the construction or purchase of a water 
plant, has been annulled by the present City 
Council. The proposed bond issue was in litiga- 
tior. 

PortsmMouTH, Va.—The city will probably 
place on the market $11,500 in 4 per cent. 
refunding bonds in the near future. 

Wess County, Tex.—The county has voted 
in favor of issuing $25,000 in 4 per cent. bonds 
for improvements. The Commissioners’ Court 
may be addressed at Laredo, Tex. 

Monroe County, FLA.— This county may 
issue bonds to the extent of $500,000 if authority 
is secured from the Legislature. The Board of 
Commissioners may be addressed at Key West, 
Fla. 

SPARTANBURG, 8S. C.—The issue of $50,000 
in 45 per cent. improvement bonds has not 
been sold, and will probably be again offered 
for sale in the near future. The Mayor may be 
addressed. 

Houston, Tex.—The City Council has under 
consideration an issue of ¥#500,000 in bonds for 
street improvements and $100,000 in bonds for 
an electric light plant. 


SHELBY County, TENN.—The County Court 
of Shelby county, Tennessee, will probably is- 
sne $60,000 in bonds to refund certain in- 
debtedness. The bonds will bear 4 per cent. 
interest. 

NEW HANOVER County, N. C.—This county 
will hold an election May 31 to decide the 
question of issuing $50,000 in bonds for road 
improvements. 

Fort WortH, Tex.—It has been decided to 
refund $1,893,000 of bonds of Fort Worth, at 
the rate of 4 percent. The new issue, it is said, 
will become valid on July 1. 

ROANOKE, ALA.—It is stated that the issue of 
$35,000 5 per cent. bonds is still on the market. 

MAYNARD, Mass.—A temporary loan of 
$25,000 has been authorized. 

MERIDEN, Conn.—A temporary loan of 
$42,000 has been authorized. 

RUTLAND, VT.—A temporary loan of $10,000 
has been authorized. 
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Brown Brothers "& ( Co. 


PHILA. NEW YORK. BOSTON. 


Alex. Brown & Sons, Baltimore. 
CONNECTED BY PRIVATE WIRES. 
Members N. Y., Phila. and Baltimore Stock Exch’s. 





Buy and sell all first-class Invest- : 
Investment 


ment Securities on commission. 
Receive accounts of Banks, Bank. Securities. 


ers, Corporations, Firms and Indi- 

viduals, on favorable terms. Collect drafts drawn 

abroad on all points in the United States and Canada, 

and drafts drawn in the United States on foreign 

countries, including South Africa. 

INTERNATIONAL CHEQUES, CERTIFI- 
CATES OF DEPOSIT. ; 

Buy and sell Bills of Exchange and 

— make cable transfers on all points. 
Issue Commercial and Travelers’ Cred- 

Credit. its, available in all parts of the world 


Brown, Shipley & Co., London. 





REAL ESTATE. od ae 


K. A. CruiksHank. 


Warren CavixsHan«. 
BSTABLISHED 1704. 


k. A. CRUIKSHANK & CO. 


REAL ESTATE, 
141 BROADWAY. 


Entire charge of Estates taken. 





INSURANCE. 
HARTFORD 


STEAM BOILER 
INSPECTION anp INSURANCE 


COMPANY. 


ey 


Insurance against Loss or Damage to 
Property and Loss of Life and In- 


jury to Persons caused by 


STEAM BOILER EXPLOSIONS ! 





J. M. ALLEN, President. 
WM. B. FRANKLIN, Vice-President. 
F. B. ALLEN, Second Vice-President. 
J. B. PIERCE, Secretary. 
L. B. BRAINARD, Treasurer 
L. F. MIDDLEBROOK, Asst. Sec’y. 








SPECIAL NOTICES. | 


ARDENTER MUSTARD. 


Finest Mustard Manufactured on this or 
the European Continent. 
ESPECIALLY MANUFACTURED FOR HOME 
AND EXPORT TRADE. 

IMPORTERS AND GRINDERS 
FINEST « ARDENTER’”’ SPICES, 
ALSO MANUFACTURERS 


D. & S. Brand Spanish Licorice Sticks, Tab- 
lets, Wafers, Etc. 


IN CANS, BOXES AND BARRELS. 


W.C. DEAN & SON, 
861 & 363 Washington St., New York. 








DUNS REVIEW. 











SPECIAL NOTICES. 


A 
CENTURY 
AGO 


GOOD INK WAS UNKNOWN ; 
BUT DON’T BE A CENTURY 
BEHIND THE TIMES. 


OUR GREAT-GRANDFATHERS 


HAD TO USE PRETTY POOR 
STUFF. 
WE CAN USE 


CARTERS. 


A Quarter 
of a Century 


of unfailing service 
proves the 


ABSOLUTE RELIABILITY 


of the 
Remington 
Typewriter 


WYCKOFF, SEAMANS & BENEDICT, 


327 Broadway, New York. 








TRAVEL. 


Yellowstone National Park 


An Ideal Inter-mountain 
tour isthe one embracing 
SCENIC COLORADO, 
UNIQUE, HISTORICAL UTAH 
AND THE WONDERFUL 


YELLOWSTONE NATIONAL PARK. 
The Oregon Short Line R.R. 


OFFERS YOU THIS MATCHLESS TRIP. 


D. E. BURLEY, G. P. anoT. A. 
OREGON SHORT LINE AR. R. 


SALT LAKE CITY, UTAH. 
Elegant New Park Folder 


**WHERE GUSH THE GEYSERS” 
Sent on receipt of 4 cents postage. 








FINANCIAL, 
DEAL IN 


Redmond, ) ,. 
ay ” FT High Grade 
Kerr & Co. i 


BANKERS, 
44 WALL ST., N. Y. 


Investment 
Necurities 


List of current offerings sent on application. 
Transact a general banking business. 


Receive deposits subject to draft. Dividends and 
interest collected and remitted. Actas tiscal Agents 
for and negotiate and issue loans of railroads, street 
railways, gas Companies, etc. Securities bought and 
soli on Commission. Members of New York Stock 
Exchange. , 


Issue Travellers’ 
LETTERS OF CREDIT 
available throughout the world. 


PHILADELPHIA CORRESPONDENTS: 
GRAHAM, KERR & CO. 





WILLIAM MANN COMPANY, 


BLANK BOOK MAKERS, 


Stationers, Printers, Lithographers. 
MANUFACTURERS OF 


Mann's Copying Books and Paper, 


PHILADELPHIA and NEW YORK. 





INSURANCE. | 


The 


Mutual Life Insurance Company 
of New York. 


RICHARD A. MCCURDY, PRESIDENT. 





Income in 1900, - - $60,58'2,802.31 
Assets January 1,1901, %3:25,753,152.51 
meee ane -teatatens $1,141,497.SSS.02 


The Mutual Life is the largest, strongest Life In- 
surance Company in the World. 


PROVIDENT SAVINGS LIFE 


OF NEW YORK, 


IS THE LEADING EXPONENT 
of LIFE ASSURANCE for the present and future. 


It Issues the very best Forms of Investment 
Assurance ever devi 


E. W. SCOTT, President. 
HOME OFFICE, 346 BROADWAY. 


‘IBSON & WESSON, 


GENERAL 
INSURANCE AGENTS & BROKERS, 


57 & 59 WILLIAM STREET, 
NEW YORK. 


CORRESPONDENCE SOLICITED. 


